PENGARUH GOOD CORPORATE GOVERNANCE, CURRENT RASIO DAN
STRUKTUR MODAL TERHADAP NILAI PERUSAHAAN PADA
PERUSAHAAN PROPERTY DAN REAL ESTATE
YANG TERDAFTAR DI BEI

SKRIPSI

Diajukan Untuk Memenuhi Syarat Mencapai Gelar Sarjana Ekonomi
Di Fakultas Ekonomi Universitas Islam Sumatera Utara

DIAJUKAN OLEH :

NAMA MAHASISWA : FAWZAN AMRY A. HARAHAP
NPM : 71170313076

PROGRAM PENDIDIKAN  : STRATA SATU (S1)
PROGRAM STUDI : AKUNTANSI

KONSENTRASI : KEUANGAN

UNIVERSITAS ISLAM SUMATERA UTARA
FAKULTAS EKONOMI
MEDAN
2021



KATA PENGANTAR
e N
Segala puji dan syukur atas kehadirat Allah SWT yang telah memberikan
berkah, serta limpahan rahmat dan hidayah-Nya kepada penulis, sehingga dapat
menyelesaikan Skripsi yang berjudul ¢ Pengaruh Good Corporate Governance,
Current Ratio Dan Struktur Modal Terhadap Nilai Perusahaan Pada

Perusahaan Property Dan Real Estate Yang Terdaftar Di BEI ”. Shalawat

serta salam senantiasa tercurahkan kepada Rasulullah SAW.

Diajukannya penulisan Skripsi ini bertujuan untuk memenuhi persyaratan
dalam memperoleh gelar Sarjana Akuntansi pada Fakultas Ekonomi Universitas
Islam Sumatera Utara. Selama penulisan Skripsi ini, penulis telah banyak
menerima bantuan dari berbagai pihak. Dengan penuh rasa syukur, penulis
menyampaikan ucapan terima kasih yang sebesar - besarnya, serta teriring doa
kepada semua pihak yang telah membantu. Secara khusus, penulis sampaikan

ucapan terima kasih kepada :

1. Bapak Dr. H. Yanhar Jamaluddin, MAP selaku Rektor Universitas Islam
Sumatera Utara.

2. lbu Dr. Hj. Safrida, SE, M.Si selaku Dekan Fakultas Ekonomi di
Universitas Islam Sumatera Utara.

3. lbu Heny Triastuti KN, SE, M.Si selaku Ketua Program Studi Akuntansi di

Fakultas Ekonomi Universitas Islam Sumatera Utara.



Ibu Sri Rahayu, SE, M.Si selaku Dosen Pembimbing | yang telah bersedia
memberikan arahan serta bimbingan dengan sabar dalam melakukan
penyusunan SKripsi ini.

Ibu Jalilah llmiha, SE, M.Si selaku Dosen Pembimbing Il yang telah
bersedia memberikan arahan serta bimbingan dengan sabar dalam melakukan
penyusunan Skripsi ini.

Ayahanda Effendi Harahap, SH dan lIbunda Nurita, S.Sos yang telah
memberikan dukungan baik dari segi moril maupun materil, serta doa yang
tiada henti - hentinya kepada penulis.

Teman - teman seangkatan Prodi Akuntansi, khususnya Ronaldo, Michael,
Surya, Ricky, Khairudin dan Ridho yang telah memberikan dukungan,

sehingga penulis dapat menyelesaikan Skripsi ini.

Penulis menyadari bahwa Skripsi ini masih belum sempurna, dikarenakan

keterbatasan pengetahuan yang dimiliki penulis. Oleh karena itu, penulis dengan

rendah hati menerima kritik dan saran, demi penyempurnaan Skripsi ini. Akhirnya

penulis berharap, semoga Skripsi ini dapat bermanfaat bagi para pembacanya.

Medan, 5 Maret 2021

Fawzan Amry A. Harahap




DAFTAR ISI

ABSTRAK
ABSTRACT
KATA PENGANTAR e
DAFTAR IS e
DAFTAR TABEL ...
DAFTAR GAMBAR e
BAB | I PENDAHULUAN ..
1.1 Latar Belakang Masalah ...........cccccooiiiiiiiiiiiice,
1.2 lIdentifikasi Masalah ...........ccccooviiiiiiiiiee,
1.3 Batasan Dan Rumusan Masalah ............c.ccocooviiincnne,
1.3.1 Batasan Masalah ........ccccooeiininiien
1.3.2 Rumusan Masalah .........ccccoiiiiiniiice,
1.4 Tujuan Penelitian ...,
1.5 Manfaat Penelitian ...,
BAB Il : LANDASAN TEORI e
2.1 Nilai Perusahaan ...,
2.1.1 Pengertian Nilai Perusahaan .........c.ccccoeviiinnnn,

2.1.2 Faktor - Faktor Yang Mempengaruhi
Nilai Perusahaan ..o

2.1.3 Pengukuran Nilai Perusahaan .............ccccooveennnnns



BAB Il

2.2 Good Corporate GOVErNanCe ........ccccocerereneresineieennnn,
2.2.1 Pengertian Good Corporate Governance ...........
2.4.1 Prinsip - Prinsip Good Corporate Governance
2.2.3 Tujuan Dan Manfaat Good Corporate
GOVEIMNANCE ..ot

2.2.4 Indikator Penilaian Good Corporate

GOVEIMANCE ..o

2.3 CUrrent RAtIO  ....ooooiiiiiiicie e
2.4 Struktur Modal ...
2.5 Penelitian Terdahulu ...,
2.6 Kerangka Konseptual ..........cccooooiiiiiiiininiiiieeeee,
2.7 HIPOTESIS it
: METODE PENELITIAN oo
3.1 Pendekatan Penelitian ...,
3.2 Lokasi, Objek, Dan Waktu Penelitian ............cc.ccceevnnnne,
3.2.1 Lokasi Penelitian ...,

3.2.2 Objek Penelitian ........cccccoveveiieiieieceseee e

3.2.3 Waktu Penelitian ........ccccooeieniieiininccceeee

3.3 SUMDEr Data ..o
3.4 Populasi Dan Sampel ...
3.4.1 Populasi ..o

3.4.2 SampPel oo

3.5 Teknik Pengumpulan Data ........ccccccevveevieiiiciie e,

18



BAB IV

3.6  Definisi Operasional Variabel ..o, 46

3.6.1 Variabel Dependen ... 46

3.6.2 Variabel Independen ... 47

3.7  Teknik Analisis Data .......ccccoviieieiieieie e 49
3.7.1 Analisis Statistik Deskriptif ...........ccocooiiiiinnn 49

3.7.2 Analisis Regresi Linier Berganda .........c.ccccveuee. 49

3.8 Uji Asumsi KIasiK .....cccooiiiiiiiiieee e 50
3.8.1 Uji Normalitas .......ccoovvveiiiiiencneeceeceeees 50

3.8.2  Uji Multikolinieritas .........cccocovveniiniinieniicieen 50

3.8.3  Uji HeterokedastiSitas ........ccccvevervriiesiveniesinnnnns 51

3.8.4  Uji AutoKorelasi .......cccccoovveienineninisce 51

3.9  Pengujian HIPOtESIS  ....ovvevviriiriiiiiiieieiee s 51
: GAMBARAN UMUM e 55
4.1 Sejarah Bursa Efek Indonesia .........ccccoeveveiiieieeieiiennnn, 55
4.2 Struktur Organisasi ........cccceeveevieeiesieese e 58
4.3 Profil Singkat Perusahaan ..........ccccccoceevveveiiieinene s, 59
4.4 Deskripsi Data ......cccccccveviiiiiiiece e 69
441 Dewan KOMISaris ......ccccocremeiiiiniensiincneenenns 70

4.4.2 Dewan Direksi ....cccoooviiiiiiiiiiie, 71

4.4.3 Komite AUIt  ..oooiiiiiice e, 72

4.4.4 Kepemilikan Institusional ...........ccccceeivieiieennnne, 73

4.45 Kepemilikan Manajerial .........ccccooeviiiiiiiieinnnne, 74

446 Current Ratio .....cooovviiiiiiiice e, 75



4.4.7 Struktur Modal ..o 76

4.4.8 Nilai Perusahaan ..o, 77

BABYV : ANALISIS DAN EVALUASI ..o 78
5.1 ANalisiS Data .....cccooeiiiiiiiiiieeeee 78

5.1.1 Hasil Analisis Statistik Deskirptif ...........cc.cc...... 78

5.1.2 Hasil Uji Asumsi KIasik ........ccccoceriiiiiniiinn, 80

5.1.3 Hasil Analisis Regresi Linier Berganda .............. 89

5.1.4 Hasil Pengujian HIpOteSIS ........ccocovvvvriiivnienenn 91

5.2 EVvaluasi Data ..., 97

5.2.1 Pengaruh Dewan Komisaris Terhadap

Nilai Perusahaan ..o, 97
5.2.2 Pengaruh Dewan Direksi Terhadap

Nilai Perusahaan ..o, 98
5.2.3 Pengaruh Komite Audit Terhadap

Nilai Perusahaan ..., 99
5.2.4 Pengaruh Kepemilikan Institusional Terhadap

Nilai Perusahaan ..o, 100
5.2.5 Pengaruh Kepemilikan Manajerial Terhadap

Nilai Perusahaan ..o 101
5.2.6 Pengaruh Current Ratio Terhadap

Nilai Perusahaan ..o 102
5.2.7 Pengaruh Struktur Modal Terhadap

Nilai Perusahaan ......ccocoeeeeeeeeeeeeeeeeeeeeeeeee e 103

Vi



5.2.8 Pengaruh Dewan Komisaris, Dewan Direksi,
Komite Audit, Kepemilikan Institusional,

Kepemilikan Manajerial, Current Ratio Dan

Struktur Modal Terhadap Nilai Perusahaan ......... 104
BAB VI : KESIMPULAN DAN SARAN . 105
6.1  KeSImpulan ..o 105
0.2 SAIAN oo 106
DAFTAR PUSTAKA e X

LAMPIRAN

vii



DAFTAR TABEL

Tabel 1.1 Hasil Nilai Perusahaan ..o 2

Tabel 2.1 Penelitian Terdahulu ..o, 28
Tabel 3.1 Jadwal Penelitian ..o, 42
Tabel 3.2 Prosedur Penarikan Sampel ..., 44
Tabel 3.3 Daftar Sampel Perusahaan ...........ccccocevveviviiiiiieniecie e 45
Tabel 4.1 Deskripsi Data Dewan KOMisarisS .........cccocevvviveieeiesieeieeinenn 70
Tabel 4.2 Deskripsi Data Dewan DireKSi .......cccccveveviviiiiieiicie e 71
Tabel 4.3 Deskripsi Data Komite Audit .......cccooviiiieninieneee e 72
Tabel 4.4 Deskripsi Data Kepemilikan Institusional —............cc.ccocvviiiennnn. 73
Tabel 4.5 Deskripsi Data Kepemilikan Manajerial ............ccccooiviiinennnn, 74
Tabel 4.6 Deskripsi Data Current Ratio  ........cccccvvvievveviiieseee e 75
Tabel 4.7 Deskripsi Data Struktural Modal —..........cccccoooeiieiecie e 76
Tabel 4.8 Deskripsi Data Nilai Perusahaan ...........ccccccoovevvieiieieiicvieenene 77
Tabel 5.1 Statistik DeSKriptif .........ccoiiiiiiii e, 78
Tabel 5.2 Pengujian NOrmalitaS .........cccoocvvieiiininiieieee e 81
Tabel 5.3 Pengujian Multikolinieritas (Tidak LOIOS) .......cccooceririiinnennne. 83
Tabel 5.4 Pengujian Multikolinieritas (Lolos Uji) ...ccoooeoeiiiiniiiiiiene, 84
Tabel 5.5 Pengujian Autokorelasi (Durbin Watson) .........ccccecvevevvenenne. 87
Tabel 5.6 Pengujian Autokorelasi (RUN TeSt) ...ccoovvevveveiieceee e 88
Tabel 5.7 Regresi Linier Berganda ........c.cccoeeeieiieie e 89
Tabel 5.8 Hasil Uji Signifikansi Parsial (Ujit) ..o, 92
Tabel 5.9. Hasil Uji Signifikansi Simultan (Uji F) ..o, 95
Tabel 5.10 Hasil Koefisien Determinasi (R%) ......ccoevvvevevecrevreeeereceenenne. 96

viii



DAFTAR GAMBAR

Gambar 2.1 Kerangka Konseptual .........ccccccoviiiiiiiiiiiiie e 33
Gambar 4.1 Struktur Organisasi Bursa Efek Indonesia (BEI) ................... 58
Gambar 5.1 Grafik HiStogram .........ccccoieiiiiieeesese e 82
Gambar 5.2 Normal Probability PIot .........cccoooiiiiiiieeee 82
Gambar 5.3 Pengujian HeterokedastiSitas ...........cccccoevveiierivsieiieenniiennnnn 86



DAFTAR PUSTAKA

Effendi, Muh Arif. (2016). The Power Of Corporate Governance : Teori Dan

Implementasi. Jakarta : Salemba Empat.
Fahmi, Irham. (2015). Analisis Laporan Keuangan. Bandung : Alfabeta.
Fahmi, Irham. (2017). Analisis Laporan Keuangan. Bandung : Alfabeta.

Hanafi, Mamduh M & Halim, Abdul. (2016). Analisis Laporan Keuangan (Edisi
Kelima). Yogyakarta : UPP STIM YKPN.

Harahap, Sofyan Syafri. (2015). Analisis Kritis Atas Laporan Keuangan.
Jakarta : Rajawali Pers.

Harmono. (2014). Manajemen Keuangan Berbasis Balanced Scored. Jakarta :

Bumi Aksara.

Hery. (2010). Potret Profesi Audit Internal (Di Perusahaan Swasta & BUMN
Terkemuka). Bandung : Alfabeta.

Ikhsan, Arfan & Misri. (2014). Metodologi Penelitian Untuk Akuntansi Dan

Manajemen. Bandung : Citapustaka Media.

Jogiyanto. (2011). Metodologi Penelitian Bisnis : Salah Kaprah Dan
Pengalaman - Pengalaman. Yogyakarta : BPFE UGM.

Jogiyanto. (2014). Teori Portofolio Dan Analisis Investasi (Edisi Kesepuluh).
Yogyakarta : BPFE UGM.

Juliandi, Azuar & Irfan. (2014). Metodologi Penelitian Bisnis (Cetakan Pertama).
Medan : UMSU Press.

Juliansyah, Noor. (2010). Metodologi Penelitian : Skripsi, Tesis, Disertasi Dan

Karya llmiah. Jakarta : Kencana.

Kasmir. (2017). Analisis Laporan Keuangan. Jakarta : Rajawali Pers.



Lukviarman, Niki. (2017). Corporate Governance (Menuju Penguatan
Konseptual Dan Implementasi Di Indonesia). Solo : Era Adicitra Media.

Riyanto, Bambang. (2010). Dasar - Dasar Pembelanjaan Perusahaan.
Yogyakarta : BPFE UGM.

Sartono, Agus. (2016). Manajemen Keuangan Teori Dan Aplikasi. Yogyakarta :
BPFE UGM.

Sutedi, Adrian. (2011). Good Corporate Governance. Jakarta : Sinar Grafika.
Dasar Hukum :

Republik Indonesia. (2007). Undang - Undang Tentang Perseroan Terbatas.
UU No. 40 Tahun 2007.

Surat Keputusan Dewan Direksi Nomor Kep-315/BEJ/06/2000 Tentang
Ketentuan Umum Pencatatan Efek Bersifat Ekuitas Di Bursa.
PT. Bursa Efek Jakarta.

Surat Keputusan Menteri BUMN Nomor KEP-117/M-MBU/2002 Tentang
Penerapan Praktek Good Corporate Governance pada BUMN.

Surat Keputusan Menteri BUMN Nomor PER-01/MBU/2011 Tentang Ketentuan
Umum Good Corporate Governance pada BUMN.

Jurnal Dan Skripsi :

Anita, Aprilia & Arief Yulianto. (2016). Pengaruh Kepemilikan Manajerial Dan
Kebijakan Dividen Terhadap Nilai Perusahaan. Management Analysis
Journal, VVol. 5, No. 1.

Asnawi, Ridwan lbrahim & Mulia Saputra. (2019). Pengaruh Kepemilikan
Manajerial, Kepemilikan Institusional Dan Kebijakan Hutang Terhadap
Nilai Perusahaan (Studi Pada Perusahaan Manufaktur Yang Terdaftar
Di Bursa Efek Indonesia). Jurnal Perspektif Ekonomi, Vol. 5, No. 1.

Xi



Amaliyah, Fitri & Eliada, H. (2019). Pengaruh Kepemilikan Institusional,
Dewan Komisaris Independen Dan Komite Audit Terhadap Nilai

Perusahaan Sektor Pertambangan. Jurnal Akuntansi, Vol. 9, No. 3.

Desy, Luthfilia & Dini Wahyu Hapsari. (2015). Pengaruh Good Corporate
Governance Dan Corporate Social Responsibility Terhadap Kinerja

Keuangan Perusahaan. E-Proceeding Of Management, Vol. 2, No. 3.

Fitri, Nur & dkk. (2018). Pengaruh Current Ratio Dan Struktur Modal
Terhadap Nilai Perusahaan (Studi Empiris Pada Perusahaan Sektor
Otomotif Yang Terdaftar Di Bursa Efek Indonesia Periode Tahun 2012 -
2016). Jurnal Akuntansi Gelombang 2, Vol. 4, No. 2.

Gultom, Robinhot, Agustina & Sri Widia Wijaya. (2013). Analisis Faktor -
Faktor Yang Mempengaruhi Nilai Perusahaan Pada Perusahaan
Farmasi Di Bursa Efek Indonesia. Jurnal Wira Ekonomi Mikroskil,
Vol. 3, No. 1.

Hafizah, Nurma Yuni. (2020). Pengaruh Good Corporate Governance Dan
Ukuran Perusahaan Terhadap Nilai Perusahaan (Studi Empiris Pada
Perusahaan Property Dan Real Estate Tahun 2016 - 2018). Jurnal limiah
Akuntansi Dan Finansial Indonesia, Vol. 4, No. 1.

Irawan, Dedi & Nurhadi Kusuma. (2019). Pengaruh Struktur Modal Dan
Ukuran Perusahaan Terhadap Nilai Perusahaan. Jurnal Aktual STIE
Trisna Negara, Vol. 17, No. 1.

Jensen & Meckling. (1976). The Theory Of The Firm : Manajerial Behaviour,
Agency Cost And Ownership Structure. Journal Of Financial And
Economics, Vol. 3, Hal. 305 - 360.

Marini, Yushita & Nisha Marina. (2017). Pengaruh Good Corporate Governance
Terhadap Nilai Perusahaan (Studi Empiris Pada Perusahaan
Manufaktur Yang Terdaftar Di Bursa Efek Indonesia. Jurnal Humaniora,
Vol. 1, No. 1.

Xii



Mukhtarudin, R & Messa Felmania. (2014). Good Corporate Governanc
Mechanism, Corporate Social Responsibility Disclosure On Firm
Value : Empricial Study On Listed Company In Indonesia Stock
Exchange. International Journal Of Finance & Accounting Studies, Vol. 2,
No. 1.

Oktrima, Bulan. (2017). Pengaruh Profitabilitas, Likuiditas Dan Struktur Modal
Terhadap Nilai Perusahaan (Studi Empiris : PT. Mayora Indah Tbk.
Tahun 2011 - 2015). Jurnal Sekuritas, Vol. 1, No. 1.

Pasaribu, Mirry Yuniyanti & dkk. (2016). Pengaruh Struktur Modal, Struktur
Kepemilikan Dan Profitabilitas Terhadap Nilai Perusahaan Pada
Perusahaan Sektor Industri Dasar Dan Kimia Yang Terdaftar Di BEI
Tahun 2011 - 2014. Jurnal Administrasi Bisnis, Vol. 35, No. 1.

Putra, Adhitya Agri. (2016). Pengaruh Good Corporate Governance Terhadap
Nilai Perusahaan (Studi Empiris Pada Perusahaan LQ45 Yang
Terdaftar Di Bursa Efek Indonesia Tahun 2009 - 2013). Jurnal Ekonomi
KIAT, Vol. 27, No. 2.

Rahmadani, D, F & Rahayu, S, M. (2017). Pengaruh Good Corporate
Governance, Profitabilitas Dan Leverage Terhadap Nilai Perusahaan
(Studi Kasus Pada Perusahaan Perbankan Yang Terdaftar Pada BEI
Periode 2013 - 2015). Jurnal Administrasi Bisnis, VVol. 52, No. 1.

Riduwan, A & Sari, E, F, V. (2013). Pengaruh Corporate Governance Terhadap
Nilai Perusahaan : Kualitas Laba Sebagai Variabel Intervening. Jurnal
IImu Dan Riset Akuntansi, VVol. 1, No. 1.

Salainti, Mirza Laili Inoditia. (2019). Pengaruh Current Ratio, Total Asset
Turnover, Debt To Equity Ratio Dan Debt To Total Asset Terhadap Nilai
Perusahaan. Jurnal Ilmu Dan Riset Manajemen, Vol. 8, No. 10.

Xiii



Sari, Dwi Putri Kartika & Sanjaya, R. (2018). Pengaruh Good Corporate
Governance Dan Karakteristik Perusahaan Terhadap Nilai Perusahaan.
Jurnal Bisnis Dan Akuntansi, Vol. 10, No. 1, Hal. 21 - 32.

Sindhudiptha, I Nyoman Swastika Yoga & Yasa, G, W. (2016). Pengaruh
Corporate Social Responsibility Pada Kinerja Keuangan Perusahaan
Dan Implikasinya Terhadap Nilai Perusahaan. E-Jurnal Akuntansi
Universitas Udayana, Vol. 4, No. 2.

Shabibah. (2017). Pengaruh Good Corporate Governance Terhadap Kinerja

Perbankan. Skripsi : Universitas Brawijaya.

Syafitri, Tria, Nuzula N, F & Ferina, N. (2018). Pengaruh Good Corporate
Governance Terhadap Nilai Perusahaan (Studi Pada Perusahaan
Industri Subsektor Logam Dan Sejenisnya Yang Terdaftar Di BEI
Periode 2012 - 2016). Jurnal Administrasi Bisnis, VVol. 56, No. 1.

Tambalean, Frikko Alan Kevin & dkk. (2018). Pengaruh Kepemilikan
Manajerial Dan Kepemilikan Institusional Terhadap Nilai Perusahaan
Pada Perusahaan Sektor Industri Barang Konsumsi Di BEI. Jurnal Riset
Akuntansi Going Concern, Vol. 13, No. 4.

Thendean, Claudia Adelina & Iren Meita. (2019). Pengaruh Ukuran Dewan
Komisaris Dan Ukuran Dewan Direksi Terhadap Nilai Perusahaan
Dengan Kepemilikan Institusional Sebagai Variabel Moderasi. Jurnal
Ekonomi Manajemen Akuntansi, Vol. 21, No. 2.

Xiv



LAMPIRAN SPSS

Variables Entered/Removed?

Variables
Model Variables Entered Removed Method
1 X7, X3, X5, X6,
Enter
X2, X4, X1b

a. Dependent Variable: Y
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Coefficients?
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a. Dependent Variable: Y




Model Summary®
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Residuals Statistics?
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a. Dependent Variable: Y




Residuals Statistics?
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KEPEMILIKAN INSTITUSIONAL

No. | Kode Saham Tahun Jumlah K(?per.nilikan Jumlah Saham Yang Jumilah
Institusi Beredar

2018 15,336,473,500 19,364,561,700 0.79
1 APLN 2019 16,192,915,900 19,364,561,700 0.84
2020 19,526,249,233 22,699,326,779 0.86
2018 2,600,000,000 6,830,992,252 0.38
2 BKDP 2019 5,061,554,500 7,513,992,252 0.67
2020 5,061,554,500 7,513,992,252 0.67
2018 1,411,887,848 3,141,390,962 0.45
3 DART 2019 1,411,887,848 3,141,390,962 0.45
2020 1,411,887,848 3,141,390,962 0.45
2018 3,225,210,550 10,365,854,185 0.31
4 DILD 2019 3,247,302,582 10,365,854,185 0.31
2020 3,866,518,856 10,365,854,185 0.37
2018 6,200,760,000 7,800,760,000 0.79
5 GWSA 2019 6,200,760,000 7,800,760,000 0.79
2020 6,200,760,000 7,800,760,000 0.79
2018 10,641,773,700 13,750,000,000 0.77
6 JRPT 2019 10,673,034,800 13,750,000,000 0.78
2020 10,673,034,800 13,750,000,000 0.78
2018 6,334,355,360 20,112,931,554 0.31
7 KIJA 2019 6,849,287,360 20,112,931,554 0.34
2020 6,832,255,160 20,112,931,554 0.34
2018 733,771,281 948,194,000 0.77
8 MKPI 2019 730,775,281 948,194,000 0.77
2020 730,775,281 948,194,000 0.77
2018 4,912,288,403 6,889,134,608 0.71
9 MMLP 2019 4,907,288,403 6,889,134,608 0.71
2020 4,609,926,303 6,889,134,608 0.67
2018 5,680,473,803 7,655,126,330 0.74
10 MTLA 2019 5,680,473,803 7,655,126,330 0.74
2020 5,680,473,803 7,655,126,330 0.74
2018 219,351,131 329,560,000 0.67
11 PUDP 2019 259,388,060 329,560,000 0.79
2020 259,388,060 329,560,000 0.79
2018 33,077,598,400 48,159,602,400 0.69
12 PWON 2019 33,077,598,400 48,159,602,400 0.69
2020 33,077,598,400 48,159,602,400 0.69
2018 2,323,236,300 13,592,128,209 0.17
13 RODA 2019 2,323,236,300 13,592,128,209 0.17
2020 2,323,236,300 13,592,128,209 0.17




KEPEMILIKAN MANAJERIAL

No. | Kode Saham Tahun Jumlah Kepemilikan Jumlah Saham Yang Jumlah
Manajemen Beredar

2018 6,869,000 19,364,561,700 0.00
1 APLN 2019 5,902,000 19,364,561,700 0.00
2020 5,442,500 22,699,326,779 0.00
2018 600,000,000 6,830,992,252 0.09
2 BKDP 2019 623,500,000 7,513,992,252 0.08
2020 623,500,000 7,513,992,252 0.08
2018 1,508,522,234 3,141,390,962 0.48
3 DART 2019 1,492,409,134 3,141,390,962 0.48
2020 1,492,409,134 3,141,390,962 0.48
2018 1,053,945,904 10,365,854,185 0.10
4 DILD 2019 3,051,871,336 10,365,854,185 0.29
2020 2,680,196,836 10,365,854,185 0.26
2018 2,840,000 7,800,760,000 0.00
5 GWSA 2019 2,840,000 7,800,760,000 0.00
2020 2,840,000 7,800,760,000 0.00
2018 350,000,000 13,750,000,000 0.03
6 JRPT 2019 350,000,000 13,750,000,000 0.03
2020 5,699,900 13,750,000,000 0.00
2018 617,597,110 20,112,931,554 0.03
7 KIJA 2019 617,597,110 20,112,931,554 0.03
2020 615,224,810 20,112,931,554 0.03
2018 53,579,688 948,194,000 0.06
8 MKPI 2019 53,580,688 948,194,000 0.06
2020 53,580,688 948,194,000 0.06
2018 70,778,000 6,889,134,608 0.01
9 MMLP 2019 45,128,000 6,889,134,608 0.01
2020 40,000,000 6,889,134,608 0.01
2018 105,102,623 7,655,126,330 0.01
10 MTLA 2019 105,167,723 7,655,126,330 0.01
2020 94,120,365 7,655,126,330 0.01
2018 17,355,367 329,560,000 0.05
11 PUDP 2019 27,260,019 329,560,000 0.08
2020 27,260,019 329,560,000 0.08
2018 10,739,040 48,159,602,400 0.00
12 PWON 2019 10,739,040 48,159,602,400 0.00
2020 10,739,040 48,159,602,400 0.00
2018 8,778,887,500 13,592,128,209 0.65
13 RODA 2019 8,797,837,900 13,592,128,209 0.65
2020 8,797,837,900 13,592,128,209 0.65




CURRENT RATIO

No. | Kode Saham Tahun Jumlah Aset Lancar Jumlah Liabilitas Lancar Jumlah
2018 8,275,422,732,000 7,838,705,276,000 1.06
1 APLN 2019 8,170,838,065,000 4,909,431,582,000 1.66
2020 11,676,576,495,000 6,158,911,981,000 1.90
2018 51,706,653,889 156,226,946,297 0.33
2 BKDP 2019 125,127,821,378 177,364,586,686 0.71
2020 86,926,323,534 171,661,406,293 0.51
2018 320,389,809,000 814,186,066,000 0.39
3 DART 2019 255,695,907,000 1,432,033,724,000 0.18
2020 182,368,717,000 609,340,883,000 0.30
2018 4,815,971,556,575 4,767,907,514,355 1.01
4 DILD 2019 4,180,236,974,066 3,550,608,637,032 1.18
2020 4,567,112,486,680 4,367,599,682,705 1.05
2018 1,174,187,644,192 150,466,366,721 7.80
5 GWSA 2019 1,250,403,277,981 430,963,598,546 2.90
2020 1,267,248,705,818 78,876,768,041 16.07
2018 3,923,648,209,000 3,480,039,223,000 1.13
6 JRPT 2019 3,882,837,365,000 3,385,768,357,000 1.15
2020 4,189,170,733,000 3,244,809,938,000 1.29
2018 8,182,825,873,086 1,144,917,357,852 7.15
7 KA 2019 8,540,885,742,465 1,395,923,707,329 6.12
2020 8,519,726,344,155 1,378,761,274,765 6.18
2018 1,622,783,914,689 846,766,415,319 1.92
8 MKPI 2019 1,141,219,410,744 945,950,522,245 1.21
2020 879,975,478,975 939,808,397,416 0.94
2018 398,155,774,000 296,640,051,000 1.34
9 MMLP 2019 567,365,568,000 469,905,452,000 1.21
2020 1,628,532,997,000 285,799,992,000 5.70
2018 2,775,577,932,000 901,881,810,000 3.08
10 MTLA 2019 3,490,754,000,000 1,257,895,000,000 2.78
2020 3,228,851,000,000 1,225,524,000,000 2.63
2018 153,016,153,299 38,656,037,898 3.96
11 PUDP 2019 260,249,243,681 63,865,260,652 4.07
2020 239,235,411,468 32,460,422,635 7.37
2018 9,472,787,624,000 4,096,381,121,000 2.31
12 PWON 2019 9,642,587,369,000 3,373,096,333,000 2.86
2020 8,590,023,831,000 4,336,698,236,000 1.98
2018 1,809,645,072,094 400,987,852,706 451
13 RODA 2019 1,777,270,200,743 521,745,951,755 341
2020 1,864,919,947,046 924,099,584,524 2.02




STRUKTUR MODAL

No. | Kode Saham Tahun Jumlah Liabilitas Jumlah Ekuitas Jumlah
2018 17,376,276,425,000 12,207,553,479,000 1.42
1 APLN 2019 16,624,399,470,000 12,835,945,610,000 1.30
2020 19,036,134,922,000 11,355,225,034,000 1.68
2018 300,149,514,530 463,387,925,749 0.65
2 BKDP 2019 318,614,718,054 511,392,134,181 0.62
2020 309,509,265,589 481,330,909,932 0.64
2018 3,329,371,379,000 3,575,915,015,000 0.93
3 DART 2019 3,565,822,980,000 3,315,128,311,000 1.08
2020 3,742,012,201,000 2,914,108,781,000 1.28
2018 7,699,882,620,129 6,515,652,571,077 1.18
4 DILD 2019 7,542,625,380,504 7,234,870,912,135 1.04
2020 9,652,623,140,002 6,049,249,422,919 1.60
2018 597,490,070,576 6,893,543,754,696 0.09
5 GWSA 2019 580,184,785,916 7,021,458,034,787 0.08
2020 575,037,098,734 6,968,422,353,653 0.08
2018 3,847,899,580,000 6,693,348,687,000 0.57
6 JRPT 2019 3,762,437,184,000 7,402,497,916,000 0.51
2020 3,606,436,882,000 7,875,084,383,000 0.46
2018 5,731,263,365,834 6,052,508,878,193 0.95
7 KA 2019 5,877,596,349,996 6,307,015,229,316 0.93
2020 5,939,921,471,289 6,260,254,508,581 0.95
2018 1,776,589,738,461 5,231,665,104,900 0.34
8 MKPI 2019 1,771,631,581,519 5,503,602,936,059 0.32
2020 2,015,619,366,153 5,607,298,699,580 0.36
2018 783,095,982,000 5,308,226,825,000 0.15
9 MMLP 2019 1,128,774,113,000 5,626,779,471,000 0.20
2020 963,467,166,000 5,762,537,984,000 0.17
2018 1,755,200,333,000 3,438,762,407,000 0.51
10 MTLA 2019 2,257,513,000,000 3,849,851,000,000 0.59
2020 1,855,546,000,000 4,076,937,000,000 0.46
2018 151,354,742,889 489,530,579,233 0.31
11 PUDP 2019 198,826,311,691 341,089,560,078 0.58
2020 204,280,317,915 317,352,279,296 0.64
2018 9,706,398,758,000 15,311,681,466,000 0.63
12 PWON 2019 7,999,510,286,000 18,095,643,057,000 0.44
2020 8,860,110,106,000 17,598,695,271,000 0.50
2018 1,254,879,640,372 2,725,969,594,506 0.46
13 RODA 2019 1,479,255,937,710 2,431,907,453,426 0.61
2020 1,734,468,189,877 2,201,679,698,409 0.79




METODE PERHITUNGAN NILAI PERUSAHAAN (Nilai Pasar Ekuitas)

Jumlah Saham Yang

No. | Kode Saham Tahun Harga Saham Beredar Jumlah Keseluruhan
2018 152 19,364,561,700 2,943,413,378,400
1 APLN 2019 190 19,364,561,700 3,679,266,723,000
2020 188 22,699,326,779 4,267,473,434,452
2018 61 6,830,992,252 416,690,527,327
2 BKDP 2019 63 7,513,992,252 473,381,511,876
2020 51 7,513,992,252 383,213,604,852
2018 242 3,141,390,962 760,216,612,804
3 DART 2019 310 3,141,390,962 973,831,198,220
2020 224 3,141,390,962 703,671,575,488
2018 308 10,365,854,185 3,192,683,088,980
4 DILD 2019 322 10,365,854,185 3,337,805,047,570
2020 220 10,365,854,185 2,280,487,920,700
2018 142 7,800,760,000 1,107,707,920,000
5 GWSA 2019 138 7,800,760,000 1,076,504,880,000
2020 135 7,800,760,000 1,053,102,600,000
2018 740 13,750,000,000 10,175,000,000,000
6 JRPT 2019 580 13,750,000,000 7,975,000,000,000
2020 600 13,750,000,000 8.250,000.000.000
2018 276 20,112,931,554 5,551,169,108,904
7 KA 2019 260 20,112,931,554 5,229,362,204,040
2020 214 20,112,931,554 4,304,167,352,556
2018 22,500 948,194,000 21,334,365,000,000
8 MKPI 2019 16,975 948,194,000 16,095,593,150,000
2020 28,000 948,194,000 26,549,432,000,000
2018 520 6,889,134,608 3,582,349,996,160
9 MMLP 2019 480 6,889,134,608 3,306,784,611,840
2020 298 6,889,134,608 2.052,962.134.608
2018 448 7,655,126,330 3,429,496,595,840
10 MTLA 2019 448 7,655,126,330 3,429,496,595,840
2020 430 7,655,126,330 3,291,704,321,900
2018 480 329,560,000 158,188,800,000
11 PUDP 2019 456 329,560,000 150,279,360,000
2020 230 329,560,000 75,798,800,000
2018 620 48,159,602,400 29,858,953,488,000
12 PWON 2019 650 48,159,602,400 31,303,741,560,000
2020 510 48,159,602,400 24,561,897,224,000
2018 398 13,592,128,209 5,409,667,027,182
13 RODA 2019 432 13,592,128,209 5,871,799,386,288
2020 51 13,592,128,209 693,198,538,659




NILAI PERUSAHAAN (Y)

No. | Kode Saham Tahun Nilai Pasar Ekuitas Jumlah Hutang Penambahan Total Aset Jumlah
2018 2,943,413,378,400 17,376,276,425,000 20,319,689,803,400 | 29,583,829,904,000 0.69
1 APLN 2019 3,679,266,723,000 16,624,399,470,000 20,303,666,193,000 | 29,460,345,080,000 0.69
2020 4,267,473,434,452 19,036,134,922,000 23,303,608,356,452 | 30,391,359,956,000 0.77
2018 416,690,527,327 300,149,514,530 716,840,041,857 763,537,440,279 0.94
2 BKDP 2019 473,381,511,876 318,614,718,054 791,996,229,930 830,006,852,234 0.95
2020 383,213,604,852 309,509,265,589 692,722,870,441 790,840,175,521 0.88
2018 760,216,612,804 3,329,371,379,000 4,089,587,991,804 6,905,286,394,000 0.59
3 DART 2019 973,831,198,220 3,565,822,980,000 4,539,654,178,220 6,880,951,291,000 0.66
2020 703,671,575,488 3,742,012,201,000 4,445,683,776,488 6,656,120,982,000 0.67
2018 3,192,683,088,980 7,699,882,620,129 10,892,565,709,109 | 14,215,535,191,206 0.77
4 DILD 2019 3,337,805,047,570 7,542,625,380,504 10,880,430,428,074 | 14,777,496,292,639 0.74
2020 2,280,487,920,700 9,652,623,140,002 11,933,111,060,702 | 15,701,872,562,921 0.76
2018 1,107,707,920,000 597,490,070,576 1,705,197,990,576 7,491,033,825,272 0.23
5 GWSA 2019 1,076,504,880,000 580,184,785,916 1,656,689,665,916 7,601,642,820,703 0.22
2020 1,053,102,600,000 575,037,098,734 1,628,139,698,734 7,543,459,452,387 0.22
2018 10,175,000,000,000 3,847,899,580,000 14,022,899,580,000 | 10,541,248,267,000 1.33
6 JRPT 2019 7,975,000,000,000 3,762,437,184,000 11,737,437,184,000 | 11,164,935,100,000 1.05
2020 8,250,000,000,000 3,606,436,882,000 11,856,436,882,000 | 11,481,521,265,000 1.03
2018 5,551,169,108,904 5,731,263,365,834 11,282,432,474,738 | 11,783,772,244,027 0.96
7 KA 2019 5,229,362,204,040 5,877,596,349,996 11,106,958,554,036 | 12,184,611,579,312 0.91
2020 4,304,167,352,556 5,939,921,471,289 10,244,088,823,845 | 12,200,175,979,870 0.84
2018 21,334,365,000,000 1,776,589,738,461 23,110,954,738,461 7,008,254,843,361 3.30
8 MKPI 2019 16,095,593,150,000 1,771,631,581,519 17,867,224,731,519 7,275,234,517,578 2.46
2020 26,549,432,000,000 2,015,619,366,153 28,565,051,366,153 7,622,918,065,733 3.75
2018 3,582,349,996,160 783,095,982,000 4,365,445,978,160 6,091,322,807,000 0.72
9 MMLP 2019 3,306,784,611,840 1,128,774,113,000 4,435,558,724,840 6,755,553,584,000 0.66
2020 2,052,962,134,608 963,467,166,000 3,016,429,300,608 6,726,005,150,000 0.45




2018 3,429,496,595,840 1,755,200,333,000 5,184,696,928,840 5,193,962,740,000 1.00
10 MTLA 2019 3,429,496,595,840 2,257,513,000,000 5,687,009,595,840 6,107,364,000,000 0.93
2020 3,291,704,321,900 1,855,546,000,000 5,147,250,321,900 5,932,483,000,000 0.87
2018 158,188,800,000 151,354,742,889 309,543,542,889 489,530,579,233 0.63
11 PUDP 2019 150,279,360,000 198,826,311,691 349,105,671,691 539,915,871,769 0.65
2020 75,798,800,000 204,280,317,915 280,079,117,915 521,632,597,211 0.54
2018 29,858,953,488,000 9,706,398,758,000 39,565,352,246,000 | 25,018,080,224,000 1.58
12 PWON 2019 31,303,741,560,000 7,999,510,286,000 39,303,251,846,000 | 26,095,153,343,000 1.51
2020 24,561,897,224,000 8,860,110,106,000 33,422,007,330,000 | 26,458,805,377,000 1.26
2018 5,409,667,027,182 1,254,879,640,372 6,664,546,667,554 3,980,849,234,878 1.67
13 RODA 2019 5,871,799,386,288 1,479,255,937,710 7,351,055,323,998 3,911,163,391,136 1.88
2020 693,198,538,659 1,734,468,189,877 2,427,666,728,536 3,936,147,888,286 0.62




Tabel Durbin-Watson (DW), a = 5%

k=6 k=7 =8 =9 k=10

n dL du dL du dL du dL du dL du
11 0.2025 3.0045
12 0.2681 2.8320 0.1714 3.1494
13 0.3278 2.6920 0.2305 2.9851 0.1469 3.2658
14 0.3890 2.5716 0.2856 2.8477 0.2001 3.1112 0.1273 3.3604
15 0.4471 2.4715 0.3429 2.7270 0.2509 2.9787 0.1753 3.2160 0.1113 3.4382
16 0.5022 2.3881 0.3981 2.6241 0.3043 2.8601 0.2221 3.0895 0.1548 3.3039
17 0.5542 2.3176 0.4511 2.5366 0.3564 2.7569 0.2718 2.9746 0.1978 3.1840
18 0.6030 2.2575 0.5016 2.4612 0.4070 2.6675 0.3208 2.8727 0.2441 3.0735
19 0.6487 2.2061 0.5494 2.3960 0.4557 2.5894 0.3689 2.7831 0.2901 2.9740
20 0.6915 2.1619 0.5945 2.3394 0.5022 2.5208 0.4156 2.7037 0.3357 2.8854
21 0.7315 2.1236 0.6371 2.2899 0.5465 2.4605 0.4606 2.6332 0.3804 2.8059
22 0.7690 2.0902 0.6772 2.2465 0.5884 2.4072 0.5036 2.5705 0.4236 2.7345
23 0.8041 2.0609 0.7149 2.2082 0.6282 2.3599 0.5448 2.5145 0.4654 2.6704
24 0.8371 2.0352 0.7505 2.1743 0.6659 2.3177 0.5840 2.4643 0.5055 2.6126
25 0.8680 2.0125 0.7840 2.1441 0.7015 2.2801 0.6213 2.4192 0.5440 2.5604
26 0.8972 1.9924 0.8156 2.1172 0.7353 2.2463 0.6568 2.3786 0.5808 2.5132
27 0.9246 1.9745 0.8455 2.0931 0.7673 2.2159 0.6906 2.3419 0.6159 2.4703
28 0.9505 1.9585 0.8737 2.0715 0.7975 2.1884 0.7227 2.3086 0.6495 2.4312
29 0.9750 1.9442 0.9004 2.0520 0.8263 2.1636 0.7532 2.2784 0.6815 2.3956
30 0.9982 1.9313 0.9256 2.0343 0.8535 2.1410 0.7822 2.2508 0.7120 2.3631
31 1.0201 1.9198 0.9496 2.0183 0.8794 2.1205 0.8098 2.2256 0.7412 2.3332
32 1.0409 1.9093 0.9724 2.0038 0.9040 2.1017 0.8361 2.2026 0.7690 2.3058
33 1.0607 1.8999 0.9940 1.9906 0.9274 2.0846 0.8612 2.1814 0.7955 2.2806
34 1.0794 1.8913 1.0146 1.9785 0.9497 2.0688 0.8851 2.1619 0.8209 2.2574
35 1.0974 1.8835 1.0342 1.9674 0.9710 2.0544 0.9079 2.1440 0.8452 2.2359
36 1.1144 1.8764 1.0529 1.9573 0.9913 2.0410 0.9297 2.1274 0.8684 2.2159
37 1.1307 1.8700 1.0708 1.9480 1.0107 2.0288 0.9505 2.1120 0.8906 2.1975
38 1.1463 1.8641 1.0879 1.9394 1.0292 2.0174 0.9705 2.0978 0.9118 2.1803
39 1.1612 1.8587 1.1042 1.9315 1.0469 2.0069 0.9895 2.0846 0.9322 2.1644
40 1.1754 1.8538 1.1198 1.9243 1.0639 1.9972 1.0078 2.0723 0.9517 2.1495
41 1.1891 1.8493 1.1348 1.9175 1.0802 1.9881 1.0254 2.0609 0.9705 2.1356
42 1.2022 1.8451 1.1492 1.9113 1.0958 1.9797 1.0422 2.0502 0.9885 2.1226
43 1.2148 1.8413 1.1630 1.9055 1.1108 1.9719 1.0584 2.0403 1.0058 2.1105
44 1.2269 1.8378 1.1762 1.9002 1.1252 1.9646 1.0739 2.0310 1.0225 2.0991
45 1.2385 1.8346 1.1890 1.8952 1.1391 1.9578 1.0889 2.0222 1.0385 2.0884
46 1.2497 1.8317 1.2013 1.8906 1.1524 1.9514 1.1033 2.0140 1.0539 2.0783
47 1.2605 1.8290 1.2131 1.8863 1.1653 1.9455 1.1171 2.0064 1.0687 2.0689
48 1.2709 1.8265 1.2245 1.8823 1.1776 1.9399 1.1305 1.9992 1.0831 2.0600
49 1.2809 1.8242 1.2355 1.8785 1.1896 1.9346 1.1434 1.9924 1.0969 2.0516
50 1.2906 1.8220 1.2461 1.8750 1.2011 1.9297 1.1558 1.9860 1.1102 2.0437
51 1.3000 1.8201 1.2563 1.8718 1.2122 1.9251 1.1678 1.9799 1.1231 2.0362
52 1.3090 1.8183 1.2662 1.8687 1.2230 1.9208 1.1794 1.9743 1.1355 2.0291
53 1.3177 1.8166 1.2758 1.8659 1.2334 1.9167 1.1906 1.9689 1.1476 2.0224
54 1.3262 1.8151 1.2851 1.8632 1.2435 1.9128 1.2015 1.9638 1.1592 2.0161
55 1.3344 1.8137 1.2940 1.8607 1.2532 1.9092 1.2120 1.9590 1.1705 2.0101
56 1.3424 1.8124 1.3027 1.8584 1.2626 1.9058 1.2222 1.9545 1.1814 2.0044
57 1.3501 1.8112 1.3111 1.8562 1.2718 1.9026 1.2320 1.9502 1.1920 1.9990
58 1.3576 1.8101 1.3193 1.8542 1.2806 1.8995 1.2416 1.9461 1.2022 1.9938
59 1.3648 1.8091 1.3272 1.8523 1.2892 1.8967 1.2509 1.9422 1.2122 1.9889
60 1.3719 1.8082 1.3349 1.8505 1.2976 1.8939 1.2599 1.9386 1.2218 1.9843
61 1.3787 1.8073 1.3424 1.8488 1.3057 1.8914 1.2686 1.9351 1.2312 1.9798
62 1.3854 1.8066 1.3497 1.8472 1.3136 1.8889 1.2771 1.9318 1.2403 1.9756
63 1.3918 1.8058 1.3567 1.8457 1.3212 1.8866 1.2853 1.9286 1.2492 1.9716
64 1.3981 1.8052 1.3636 1.8443 1.3287 1.8844 1.2934 1.9256 1.2578 1.9678
65 1.4043 1.8046 1.3703 1.8430 1.3359 1.8824 1.3012 1.9228 1.2661 1.9641
66 1.4102 1.8041 1.3768 1.8418 1.3429 1.8804 1.3087 1.9200 1.2742 1.9606
67 1.4160 1.8036 1.3831 1.8406 1.3498 1.8786 1.3161 1.9174 1.2822 1.9572
68 1.4217 1.8032 1.3893 1.8395 1.3565 1.8768 1.3233 1.9150 1.2899 1.9540
69 1.4272 1.8028 1.3953 1.8385 1.3630 1.8751 1.3303 1.9126 1.2974 1.9510
70 1.4326 1.8025 1.4012 1.8375 1.3693 1.8735 1.3372 1.9104 1.3047 1.9481
71 1.4379 1.8021 1.4069 1.8366 1.3755 1.8720 1.3438 1.9082 1.3118 1.9452
72 1.4430 1.8019 1.4125 1.8358 1.3815 1.8706 1.3503 1.9062 1.3188 1.9426
73 1.4480 1.8016 1.4179 1.8350 1.3874 1.8692 1.3566 1.9042 1.3256 1.9400
74 1.4529 1.8014 1.4232 1.8343 1.3932 1.8679 1.3628 1.9024 1.3322 1.9375
75 1.4577 1.8013 1.4284 1.8336 1.3988 1.8667 1.3688 1.9006 1.3386 1.9352
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Titik Persentase Distribusi t (df =1 —40)

Pr 0.25 0.10 0.05 0.025 0.01 0.005 0.001
df 0.50 0.20 0.10 0.050 0.02 0.010 0.002
1 1.00000 3.07768 6.31375 12.70620 31.82052 63.65674 | 318.30884
2 0.81650 1.88562 2.91999 4.30265 6.96456 9.92484 22.32712
3 0.76489 1.63774 2.35336 3.18245 4.54070 5.84091 10.21453
4 0.74070 1.53321 2.13185 2.77645 3.74695 4.60409 7.17318
5 0.72669 1.47588 2.01505 2.57058 3.36493 4.03214 5.89343
6 0.71756 1.43976 1.94318 2.44691 3.14267 3.70743 5.20763
7 0.71114 1.41492 1.89458 2.36462 2.99795 3.49948 4.78529
8 0.70639 1.39682 1.85955 2.30600 2.89646 3.35539 4.50079
9 0.70272 1.38303 1.83311 2.26216 2.82144 3.24984 4.29681
10 0.69981 1.37218 1.81246 2.22814 2.76377 3.16927 4.14370
11 0.69745 1.36343 1.79588 2.20099 2.71808 3.10581 4.02470
12 0.69548 1.35622 1.78229 2.17881 2.68100 3.05454 3.92963
13 0.69383 1.35017 1.77093 2.16037 2.65031 3.01228 3.85198
14 0.69242 1.34503 1.76131 2.14479 2.62449 2.97684 3.78739
15 0.69120 1.34061 1.75305 2.13145 2.60248 2.94671 3.73283
16 0.69013 1.33676 1.74588 2.11991 2.58349 2.92078 3.68615
17 0.68920 1.33338 1.73961 2.10982 2.56693 2.89823 3.64577
18 0.68836 1.33039 1.73406 2.10092 2.55238 2.87844 3.61048
19 0.68762 1.32773 1.72913 2.09302 2.53948 2.86093 3.57940
20 0.68695 1.32534 1.72472 2.08596 2.52798 2.84534 3.55181
21 0.68635 1.32319 1.72074 2.07961 2.51765 2.83136 3.52715
22 0.68581 1.32124 1.71714 2.07387 2.50832 2.81876 3.50499
23 0.68531 1.31946 1.71387 2.06866 2.49987 2.80734 3.48496
24 0.68485 1.31784 1.71088 2.06390 2.49216 2.79694 3.46678
25 0.68443 1.31635 1.70814 2.05954 2.48511 2.78744 3.45019
26 0.68404 1.31497 1.70562 2.05553 2.47863 2.77871 3.43500
27 0.68368 1.31370 1.70329 2.05183 2.47266 2.77068 3.42103
28 0.68335 1.31253 1.70113 2.04841 2.46714 2.76326 3.40816
29 0.68304 1.31143 1.69913 2.04523 2.46202 2.75639 3.39624
30 0.68276 1.31042 1.69726 2.04227 2.45726 2.75000 3.38518
31 0.68249 1.30946 1.69552 2.03951 2.45282 2.74404 3.37490
32 0.68223 1.30857 1.69389 2.03693 2.44868 2.73848 3.36531
33 0.68200 1.30774 1.69236 2.03452 2.44479 2.73328 3.35634
34 0.68177 1.30695 1.69092 2.03224 2.44115 2.72839 3.34793
35 0.68156 1.30621 1.68957 2.03011 2.43772 2.72381 3.34005
36 0.68137 1.30551 1.68830 2.02809 2.43449 2.71948 3.33262
37 0.68118 1.30485 1.68709 2.02619 2.43145 2.71541 3.32563
38 0.68100 1.30423 1.68595 2.02439 2.42857 2.71156 3.31903
39 0.68083 1.30364 1.68488 2.02269 2.42584 2.70791 3.31279
40 0.68067 1.30308 1.68385 2.02108 2.42326 2.70446 3.30688

Catatan: Probabilita yang lebih kecil yang ditunjukkan pada judul tiap kolom adalah luas daerah
dalam satu ujung, sedangkan probabilitas yang lebih besar adalah luas daerah dalam
kedua ujung
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Titik Persentase Distribusi F untuk Probabilita = 0,05

df untuk pembilang (N1)
df untuk
penyebut
(N2) 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
1| 161 | 199 | 216 | 225| 230 | 234 | 237 | 239 | 241 | 242 | 243 | 244 | 245 | 245 | 246
2| 1851 | 19.00 | 19.16 | 19.25 | 19.30 | 19.33 | 19.35 | 19.37 | 19.38 | 19.40 | 19.40 | 19.41 | 19.42 | 19.42 | 19.43
3(1013| 955 | 928 | 912 | 901 | 894 | 889 | 885 | 881 | 879 | 876 | 874 | 873 | 871 | 870
4| 771| 694 | 659 | 639 | 626 | 616 | 6.09 | 604 | 600 | 596 | 594 | 591 | 589 | 587 | 5.86
5| 661 | 579 | 541 | 519 | 505 | 495 | 488 | 482 | 477 | 474 | 470 | 468 | 466 | 464 | 4.62
6| 599 | 514 | 476 | 453 | 439 | 428 | 421 | 415| 410 | 406 | 403 | 4.00| 398 | 3.96 | 3.94
7| 559 | 474| 435 | 412 | 397 | 387 | 379 | 3.73| 368 | 364 | 360 | 357 | 355 | 353 | 351
8| 532 | 446 | 407 | 384 | 369 | 358 | 350 | 344 | 339 | 335| 331 | 328 | 326 | 324 | 3.22
9| 512 | 426 | 386 | 3.63| 348 | 337 | 329 | 323 | 318 | 314 | 310| 3.07| 305 | 3.03| 3.01
10| 496 | 410| 371 | 348 | 333 | 322| 314 | 307 | 302 | 298| 294 | 291 | 289 | 286 | 2.85
11| 484 | 398 | 359 | 336 | 320| 3.09| 30L| 295| 290 | 285 | 282 | 279 | 276 | 274 | 272
12| 475 | 389 | 349 | 326 | 311 | 300| 291 | 285 | 280 | 275 | 272 | 269 | 266 | 264 | 262
13| 467 | 381 | 341 | 318 | 3.03| 292 | 283 | 277 | 271 | 267 | 263 | 260 | 258 | 255 | 253
14| 460 | 374 | 334 | 311 | 296 | 285 | 276 | 270 | 265 | 260 | 257 | 253 | 251 | 248 | 2.46
15| 454 | 368 | 329 | 306 | 290 | 279 | 271 | 264 | 259 | 254 | 251 | 248 | 245 | 242 | 2.40
16 | 449 | 363 | 324 | 301 | 285 | 274 | 266 | 259 | 254 | 249 | 246 | 242 | 240 | 237 | 235
17| 445 | 359 | 320 | 296 | 281 | 270 | 261 | 255 | 249 | 245 | 241 | 238 | 235| 233 | 231
18 | 441 | 355| 316 | 293 | 277 | 266 | 258 | 251 | 246 | 241 | 237 | 234 | 231 | 229 | 227
19| 438 | 352 | 313 | 290 | 274 | 263 | 254 | 248 | 242 | 238 | 234 | 231 | 228 | 226 | 223
20| 435| 349 | 310 | 287 | 271 | 260 | 251 | 245 | 239 | 235| 231 | 228 | 225| 222| 220
21| 432 | 347 | 307 | 284 | 268 | 257 | 249 | 242 | 237 | 232 | 228 | 225| 222| 220 218
22| 430| 344 | 305| 282 | 266 | 255 | 246 | 240 | 234 | 230 | 226 | 223 | 220| 217 | 215
23| 428 | 342 | 303 | 280 | 264 | 253 | 244 | 237 | 232 | 227 | 224| 220| 218 | 215| 213
24| 426 | 340 | 301 | 278 | 262 | 251 | 242 | 236 | 230 | 225| 222| 218 | 215 | 213 | 211
25| 424| 339 | 299 | 276 | 260 | 249 | 240 | 234 | 228 | 224 | 220| 216 | 214 | 211 | 2.09
26| 423 | 337 | 298| 274 | 259 | 247 | 239| 232 | 227 | 222| 218 | 215| 212 | 209 | 2.07
27| 421| 335| 296 | 273 | 257 | 246 | 237 | 231 | 225| 220 | 217 | 213 | 210 | 208 | 2.06
28| 420| 334| 295| 271 | 256 | 245 | 236 | 229 | 224 | 219 | 215| 212 | 209 | 206 | 204
29| 418 | 333 | 293 | 270 | 255 | 243 | 235 | 228 | 222| 218 | 214 | 210| 208 | 205 | 203
30| 417 | 332 | 292 | 269 | 253 | 242 | 233 | 227 | 221 | 216 | 213 | 209 | 206 | 2.04 | 201
31| 416 | 330 | 291 | 268 | 252 | 241 | 232 | 225| 220| 215| 211 | 208 | 205 | 203 | 200
32| 415| 329 | 290 | 267 | 251 | 240 | 231 | 224 | 219 | 214 | 210 | 207 | 204 | 201 | 199
33| 414 | 328 | 289 | 266 | 250 | 239 | 230 | 223 | 218 | 213 | 209 | 206 | 203 | 200 | 1.98
34| 413 | 328 | 288 | 265 | 249 | 238 | 229 | 223 | 217 | 212 | 208 | 205 | 202 | 199 | 1.97
35| 412 | 327 | 287 | 264 | 249 | 237 | 229 | 222| 216 | 211 | 207 | 204 | 201 | 199 | 1.96
36| 411 | 326 | 287 | 263 | 248 | 236 | 228 | 221 | 215| 211 | 207 | 203 | 200 | 198 | 195
37| 411 | 325| 286 | 263 | 247 | 236 | 227 | 220| 214 | 210| 206 | 202 | 200 | 197 | 195
38| 410| 324 | 285 | 262 | 246 | 235| 226 | 219 | 214| 209 | 205 | 202 | 199 | 1.96 | 1.94
39| 409 | 324 | 285 | 261 | 246 | 234 | 226 | 219 | 213 | 208 | 204 | 201 | 1.98| 1.95| 193
40| 4.08| 323 | 284 | 261 | 245| 234 | 225| 218| 212 | 208 | 204 | 200 | 1.97 | 1.95| 192
41| 408 | 323 | 283 | 260 | 244 | 233 | 224 | 217 | 212| 207 | 203 | 200 | 1.97 | 1.94 | 192
42| 407 | 322 | 283 | 259 | 244 | 232 | 224 | 217 | 211 | 206 | 203 | 1.99 | 1.96 | 1.94 | 191
43| 407 | 321 | 282 | 259 | 243 | 232 | 223| 216 | 211 | 206 | 202 | 1.99 | 196 | 1.93 | 191
44 | 406 | 321 | 282 | 258 | 243 | 231 | 223| 216 | 210| 205| 201 | 1.98| 1.95| 1.92 | 1.90
45| 406 | 320 | 281 | 258 | 242 | 231 | 222 | 215| 210| 205| 201 | 197 | 1.94| 192 | 1.89
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