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Lampiran

TABULASI DATA PENELITIAN
PENGARUH FINANCIAL DISTRESS DAN LEVERAGE TERHADAP

KONSERVATISME AKUNTANSI

INFORMASI PENELITIAN
Periode Penelitian: 2019-2023 (5 tahun)
Jumlah Perusahaan: 33 perusahaan manufaktur
Total Observasi: 165 (33 × 5 tahun)
Sektor: Industri Barang Konsumsi - Bursa Efek Indonesia

DEFINISI VARIABEL
Y = Konservatisme Akuntansi (MTB): Market to Book Ratio = Harga
Penutup per Saham / Nilai Buku per Saham
X1 = Financial Distress (Z-Score): Modified Altman Z-Score
X2 = Leverage (DER): Debt to Equity Ratio = Total Liabilitas / Total Ekuitas

DATA PENELITIAN

No Kode Nama Perusahaan Tahun MTB (Y) Z-Score (X1) DER (X2)
1 ICBP PT. Indofood CBP Sukses Makmur Tbk 2019 2.412 3.477 0.92
2 ICBP PT. Indofood CBP Sukses Makmur Tbk 2020 2.151 3.044 0.471
3 ICBP PT. Indofood CBP Sukses Makmur Tbk 2021 2.781 2.592 0.279
4 ICBP PT. Indofood CBP Sukses Makmur Tbk 2022 3.523 2.307 0.836
5 ICBP PT. Indofood CBP Sukses Makmur Tbk 2023 3.436 2.992 0.931
6 GOOD PT. Garudafood Putra Putri Jaya Tbk 2019 2.699 1.812 1.004
7 GOOD PT. Garudafood Putra Putri Jaya Tbk 2020 2.864 3.228 0.868
8 GOOD PT. Garudafood Putra Putri Jaya Tbk 2021 2.942 1.912 0.788
9 GOOD PT. Garudafood Putra Putri Jaya Tbk 2022 3.601 2.773 0.74
10 GOOD PT. Garudafood Putra Putri Jaya Tbk 2023 3.253 2.971 0.651
11 EKAD PT. Ekhadama International Tbk 2019 4.478 2.096 0.794
12 EKAD PT. Ekhadama International Tbk 2020 3.138 2.888 0.954
13 EKAD PT. Ekhadama International Tbk 2021 2.634 3.887 0.92
14 EKAD PT. Ekhadama International Tbk 2022 2.846 3.101 0.729
15 EKAD PT. Ekhadama International Tbk 2023 3.071 2.295 0.935
16 DVLA PT. Darya Vario Laboratoria Tbk 2019 2.828 3.44 0.741
17 DVLA PT. Darya Vario Laboratoria Tbk 2020 4.25 2.996 1.106
18 DVLA PT. Darya Vario Laboratoria Tbk 2021 3.774 4.235 0.711
19 DVLA PT. Darya Vario Laboratoria Tbk 2022 4.712 2.611 0.959
20 DVLA PT. Darya Vario Laboratoria Tbk 2023 5.139 2.281 0.932
21 MYOR PT. Mayora Indah Tbk 2019 3.711 2.801 0.844
22 MYOR PT. Mayora Indah Tbk 2020 3.794 2.096 0.867
23 MYOR PT. Mayora Indah Tbk 2021 4.806 3.607 0.991
24 MYOR PT. Mayora Indah Tbk 2022 4.184 3.064 0.768
25 MYOR PT. Mayora Indah Tbk 2023 3.957 3.131 1.22
26 CEKA PT. Wilmar Cahaya Indonesia Tbk 2019 4.414 2.556 1.19
27 CEKA PT. Wilmar Cahaya Indonesia Tbk 2020 4.347 4.181 1.184
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No Kode Nama Perusahaan Tahun MTB (Y) Z-Score (X1) DER (X2)
28 CEKA PT. Wilmar Cahaya Indonesia Tbk 2021 5.107 2.952 1.013
29 CEKA PT. Wilmar Cahaya Indonesia Tbk 2022 3.488 2.771 0.57
30 CEKA PT. Wilmar Cahaya Indonesia Tbk 2023 5.425 3.514 1.079
31 CAMP PT. Campina Ice Cream Industry Tbk 2019 3.856 3.116 1.015
32 CAMP PT. Campina Ice Cream Industry Tbk 2020 4.692 2.645 1.344
33 CAMP PT. Campina Ice Cream Industry Tbk 2021 4.561 2.766 1.261
34 CAMP PT. Campina Ice Cream Industry Tbk 2022 5.691 3.273 0.856
35 CAMP PT. Campina Ice Cream Industry Tbk 2023 3.615 3.601 1.099
36 CPIN PT. Chareon Pokhpan Indonesia Tbk 2019 4.473 3.143 1.045
37 CPIN PT. Chareon Pokhpan Indonesia Tbk 2020 4.323 2.507 1.058
38 CPIN PT. Chareon Pokhpan Indonesia Tbk 2021 4.918 3.559 0.864
39 CPIN PT. Chareon Pokhpan Indonesia Tbk 2022 3.731 3.505 0.915
40 CPIN PT. Chareon Pokhpan Indonesia Tbk 2023 4.644 3.004 1.112
41 CNIT PT. Chitose International Tbk 2019 3.976 4.06 1.003
42 CNIT PT. Chitose International Tbk 2020 5.785 4.332 0.812
43 CNIT PT. Chitose International Tbk 2021 4.047 4.269 1.126
44 CNIT PT. Chitose International Tbk 2022 6.011 3.293 1.163
45 CNIT PT. Chitose International Tbk 2023 5.058 4.122 0.887
46 ULTJ PT. Ultrajaya Milk Industry Tbk 2019 5.571 3.935 1.001
47 ULTJ PT. Ultrajaya Milk Industry Tbk 2020 6.768 4.289 1.215
48 ULTJ PT. Ultrajaya Milk Industry Tbk 2021 6.321 4.244 0.89
49 ULTJ PT. Ultrajaya Milk Industry Tbk 2022 5.656 4.595 1.361
50 ULTJ PT. Ultrajaya Milk Industry Tbk 2023 4.078 3.318 1.412
51 ADES PT. Akasha Industries Tbk 2019 6.044 4.941 1.134
52 ADES PT. Akasha Industries Tbk 2020 4.445 3.941 1.209
53 ADES PT. Akasha Industries Tbk 2021 4.552 3.271 1.013
54 ADES PT. Akasha Industries Tbk 2022 5.181 3.917 1.481
55 ADES PT. Akasha Industries Tbk 2023 6.05 4.688 1.24
56 APLI PT. Asiaplast Industries Tbk 2019 5.548 4.155 1.145
57 APLI PT. Asiaplast Industries Tbk 2020 5.743 5.104 1.62
58 APLI PT. Asiaplast Industries Tbk 2021 6.037 4.302 1.209
59 APLI PT. Asiaplast Industries Tbk 2022 5.684 3.666 1.234
60 APLI PT. Asiaplast Industries Tbk 2023 5.979 4.251 1.103
61 AISA PT. Tiga Pilar Sejahtera Food Tbk 2019 5.307 5.147 1.449
62 AISA PT. Tiga Pilar Sejahtera Food Tbk 2020 6.132 4.425 0.892
63 AISA PT. Tiga Pilar Sejahtera Food Tbk 2021 5.989 4.915 1.107
64 AISA PT. Tiga Pilar Sejahtera Food Tbk 2022 7.13 4.848 1.097
65 AISA PT. Tiga Pilar Sejahtera Food Tbk 2023 5.756 4.131 0.94
66 ALTO PT. Tri Bayan Tirta Tbk 2019 5.981 4.754 0.972
67 ALTO PT. Tri Bayan Tirta Tbk 2020 6.289 4.387 1.071
68 ALTO PT. Tri Bayan Tirta Tbk 2021 6.613 4.31 1.246
69 ALTO PT. Tri Bayan Tirta Tbk 2022 7.331 3.85 1.11
70 ALTO PT. Tri Bayan Tirta Tbk 2023 7.258 5.062 1.221
71 ITIC PT. Indonesia Tobacco Tbk 2019 6.487 4.046 1.333
72 ITIC PT. Indonesia Tobacco Tbk 2020 7.8 4.627 1.406
73 ITIC PT. Indonesia Tobacco Tbk 2021 6.679 5.535 1.373
74 ITIC PT. Indonesia Tobacco Tbk 2022 6.431 4.692 1.406
75 ITIC PT. Indonesia Tobacco Tbk 2023 6.985 3.733 1.379
76 INDF PT. Indofood Sukses Makmur Tbk 2019 7.105 4.891 1.138
77 INDF PT. Indofood Sukses Makmur Tbk 2020 7.919 4.524 1.457
78 INDF PT. Indofood Sukses Makmur Tbk 2021 7.703 4.953 1.561
79 INDF PT. Indofood Sukses Makmur Tbk 2022 7.012 4.741 1.399
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No Kode Nama Perusahaan Tahun MTB (Y) Z-Score (X1) DER (X2)
80 INDF PT. Indofood Sukses Makmur Tbk 2023 7.786 5.673 1.54
81 STTP PT. Siantar Top Tbk 2019 6.967 5.06 1.525
82 STTP PT. Siantar Top Tbk 2020 5.742 5.346 1.573
83 STTP PT. Siantar Top Tbk 2021 7.707 5.848 1.638
84 STTP PT. Siantar Top Tbk 2022 8.474 4.29 1.424
85 STTP PT. Siantar Top Tbk 2023 7.174 3.983 1.174
86 KDSI PT. Kedawung Setia Industrial Tbk 2019 5.981 4.756 1.253
87 KDSI PT. Kedawung Setia Industrial Tbk 2020 8.74 4.183 1.433
88 KDSI PT. Kedawung Setia Industrial Tbk 2021 8.887 4.934 1.854
89 KDSI PT. Kedawung Setia Industrial Tbk 2022 7.596 6.036 1.509
90 KDSI PT. Kedawung Setia Industrial Tbk 2023 9.245 4.452 1.44
91 KEJU PT. Mulia Boga Raya Tbk 2019 7.691 5.384 1.494
92 KEJU PT. Mulia Boga Raya Tbk 2020 9.109 5.667 1.406
93 KEJU PT. Mulia Boga Raya Tbk 2021 7.786 4.444 1.649
94 KEJU PT. Mulia Boga Raya Tbk 2022 8.679 4.865 1.457
95 KEJU PT. Mulia Boga Raya Tbk 2023 8.488 5.444 1.775
96 ZONE PT. Mega Perintis Tbk 2019 7.431 6.531 1.327
97 ZONE PT. Mega Perintis Tbk 2020 7.52 5.176 1.936
98 ZONE PT. Mega Perintis Tbk 2021 8.218 5.279 1.695
99 ZONE PT. Mega Perintis Tbk 2022 7.672 5.083 1.348
100 ZONE PT. Mega Perintis Tbk 2023 8.822 5.621 1.979
101 WIIM PT. Wismilak Inti Makmur Tbk 2019 7.645 4.734 1.982
102 WIIM PT. Wismilak Inti Makmur Tbk 2020 7.487 5.613 1.914
103 WIIM PT. Wismilak Inti Makmur Tbk 2021 9.596 5.961 1.783
104 WIIM PT. Wismilak Inti Makmur Tbk 2022 7.879 6.089 1.622
105 WIIM PT. Wismilak Inti Makmur Tbk 2023 8.747 5.743 1.616
106 UNVR PT. Unilever Indonesia Tbk 2019 9.959 5.46 1.687
107 UNVR PT. Unilever Indonesia Tbk 2020 8.411 5.055 1.766
108 UNVR PT. Unilever Indonesia Tbk 2021 7.812 6.015 1.831
109 UNVR PT. Unilever Indonesia Tbk 2022 8.48 4.684 1.633
110 UNVR PT. Unilever Indonesia Tbk 2023 9.709 6.229 1.955
111 DLTA PT. Delta Djakarta Tbk 2019 7.668 6.365 1.777
112 DLTA PT. Delta Djakarta Tbk 2020 9.85 5.602 1.742
113 DLTA PT. Delta Djakarta Tbk 2021 8.158 5.772 1.902
114 DLTA PT. Delta Djakarta Tbk 2022 10.35 6.219 1.475
115 DLTA PT. Delta Djakarta Tbk 2023 8.869 6.286 1.97
116 CLEO PT. Sariguna Primatirta Tbk 2019 9.588 6.346 1.612
117 CLEO PT. Sariguna Primatirta Tbk 2020 9.002 5.835 2.017
118 CLEO PT. Sariguna Primatirta Tbk 2021 9.934 5.324 1.841
119 CLEO PT. Sariguna Primatirta Tbk 2022 9.974 6.152 1.659
120 CLEO PT. Sariguna Primatirta Tbk 2023 10.305 6.508 2.01
121 KINO PT. Kino Indonesia Tbk 2019 8.833 6.589 2.141
122 KINO PT. Kino Indonesia Tbk 2020 10.078 6.342 2
123 KINO PT. Kino Indonesia Tbk 2021 9.675 6.694 1.656
124 KINO PT. Kino Indonesia Tbk 2022 9.754 7.048 1.66
125 KINO PT. Kino Indonesia Tbk 2023 8.991 5.58 2.056
126 TCID PT. Mandom Indonesia Tbk 2019 9.492 6.924 1.582
127 TCID PT. Mandom Indonesia Tbk 2020 10.302 7.006 1.823
128 TCID PT. Mandom Indonesia Tbk 2021 10.628 5.618 1.961
129 TCID PT. Mandom Indonesia Tbk 2022 9.753 7.114 1.887
130 TCID PT. Mandom Indonesia Tbk 2023 10.067 5.862 1.512
131 ROTI PT. Nippom Indosari Tbk 2019 9.205 7.407 2.247
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No Kode Nama Perusahaan Tahun MTB (Y) Z-Score (X1) DER (X2)
132 ROTI PT. Nippom Indosari Tbk 2020 10.443 6.05 1.61
133 ROTI PT. Nippom Indosari Tbk 2021 11.122 7.035 1.721
134 ROTI PT. Nippom Indosari Tbk 2022 11.652 5.911 1.651
135 ROTI PT. Nippom Indosari Tbk 2023 10.972 6.129 1.853
136 PBID PT. Panca Budi Idaman Tbk 2019 9.537 6.013 1.85
137 PBID PT. Panca Budi Idaman Tbk 2020 11.406 6.917 2.123
138 PBID PT. Panca Budi Idaman Tbk 2021 11.996 6.657 1.972
139 PBID PT. Panca Budi Idaman Tbk 2022 11.33 6.248 2.316
140 PBID PT. Panca Budi Idaman Tbk 2023 9.925 6.854 1.707
141 MARK PT. Mark Dynamics Indonesia Tbk 2019 11.253 6.012 1.927
142 MARK PT. Mark Dynamics Indonesia Tbk 2020 11.159 6.716 2.009
143 MARK PT. Mark Dynamics Indonesia Tbk 2021 11.836 6.463 2.039
144 MARK PT. Mark Dynamics Indonesia Tbk 2022 10.471 7.181 1.979
145 MARK PT. Mark Dynamics Indonesia Tbk 2023 11.651 6.837 2.491
146 MRAT PT. Mustika Ratu Tbk 2019 10.013 6.598 2.398
147 MRAT PT. Mustika Ratu Tbk 2020 11.192 7.711 1.808
148 MRAT PT. Mustika Ratu Tbk 2021 10.764 6.159 1.986
149 MRAT PT. Mustika Ratu Tbk 2022 12.35 7.302 1.893
150 MRAT PT. Mustika Ratu Tbk 2023 10.136 7.373 2.058
151 LION PT. Lion Metal Works Tbk 2019 10.933 8.214 2.114
152 LION PT. Lion Metal Works Tbk 2020 10.649 6.655 2.641
153 LION PT. Lion Metal Works Tbk 2021 11.311 6.609 2.146
154 LION PT. Lion Metal Works Tbk 2022 10.972 7.584 2.034
155 LION PT. Lion Metal Works Tbk 2023 12.572 7.402 2.321
156 FOOD PT. Sentral Food Indonesia Tbk 2019 11.286 7.526 2.277
157 FOOD PT. Sentral Food Indonesia Tbk 2020 10.55 7.226 2.046
158 FOOD PT. Sentral Food Indonesia Tbk 2021 12.579 7.796 2.167
159 FOOD PT. Sentral Food Indonesia Tbk 2022 11.127 7.495 2.349
160 FOOD PT. Sentral Food Indonesia Tbk 2023 12.227 7.157 2.36
161 SIDO PT. Sido Muncul Tbk 2019 13.031 6.771 2.523
162 SIDO PT. Sido Muncul Tbk 2020 13.048 7.078 2.218
163 SIDO PT. Sido Muncul Tbk 2021 12.695 6.214 2.282
164 SIDO PT. Sido Muncul Tbk 2022 11.908 6.925 2.282
165 SIDO PT. Sido Muncul Tbk 2023 13.722 7.147 2.502

Statistik Deskriptif

Descriptive Statistics
N Minimum Maximum Mean Std.

Deviation
Konservatisme
Akuntansi
(MTB)

165 2.15 13.72 7.4572 2.88925

Financial
Distress (Z-
Score)

165 1.81 8.21 4.9648 1.54891

Leverage (DER 165 0.28 2.64 1.4775 0.49663
Valid N
(listwise) 165
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Hasil Uji Asumsi Klasik dan Uji Hipotesis

One-Sample Kolmogorov-Smirnov Test
Unstandardized

Residual
N 165
Normal
Parametersa,b

Mean 0
Std. Deviation 1.075278

Most
Extreme
Differences

Absolute 0.044
Positive 0.033
Negative -0.044

Test Statistic 0.044
Asymp. Sig. (2-tailed)c .200d

Monte Carlo
Sig. (2-
tailed)e

Sig. 0.621

99%
Confidence
Interval

Lower
Bound 0.608

Upper
Bound 0.633

a. Test distribution is Normal.
b. Calculated from data.
c. Lilliefors Significance Correction.
d. This is a lower bound of the true significance.
e. Lilliefors' method based on 10000 Monte Carlo
samples with starting seed 2000000.
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Coefficientsa

Model

Unstandardized
Coefficients

Standardized
Coefficients t Sig.

Collinearity
Statistics

B Std.
Error Beta Tolerance VIF

1

(Constant) -1.155 0.286 -
4.038 <.001

Financial
Distress
(Z-Score)

0.934 0.106 0.501 8.827 <.001 0.265 3.767

Leverage
(DER 2.689 0.33 0.462 8.145 <.001 0.265 3.767

a. Dependent Variable: Konservatisme Akuntansi (MTB)

Coefficientsa

Model
Unstandardized
Coefficients

Standardized
Coefficients t Sig.

B Std. Error Beta

1

(Constant) 0.597 0.169 3.539 <.001
Financial
Distress (Z-
Score)

-0.007 0.062 -0.017 -0.115 0.909

Leverage
(DER 0.203 0.195 0.158 1.044 0.298

a. Dependent Variable: ABS_RES
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Model Summaryb

Model R R Square Adjusted R
Square

Std. Error of
the

Estimate

Durbin-
Watson

1 .928a 0.861 0.86 1.08189 1.893
a. Predictors: (Constant), Leverage (DER, Financial Distress (Z-Score)
b. Dependent Variable: Konservatisme Akuntansi (MTB)

ANOVAa

Model Sum of
Squares df Mean

Square F Sig.

1
Regression 1179.41 2 589.705 503.808 <.001b
Residual 189.62 162 1.17
Total 1369.031 164

a. Dependent Variable: Konservatisme Akuntansi (MTB)
b. Predictors: (Constant), Leverage (DER, Financial Distress (Z-Score)


