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LAMPIRAN

Lampiran 1 : Hasil perhitungan DER Tahun 2016 - 2018

DER :
No. | Kode Perusahaan 2016 2017 5018 Hedging
1. ADRO 0,72 0,67 0,66 1
2. ANTM 0,63 0,62 0,72 0
3. ARII 4,87 7,22 9,31 1
4, MYOH 0,37 0,33 0,39 1
5. TINS 0,69 0,96 1,15 0
6. CTTH 0,96 1,18 1,16 0
1. GEMS 0,43 1,02 1,19 1
8. HRUM 0,16 0,16 0,23 1
9. MITI 1,63 1,82 0,9 0
10. PSAB 1,49 1,63 1,53 0
11. PTBA 0,76 0,59 0,51 0
12. TOBA 0,77 0,99 0,92 1
Lampiran 2 : Hasil Perhitungan Current Ratio Tahun 2016 — 2018
No. | Kode Perusahaan | Current Ratio Hedging
2016 2017 2018
1. | ADRO 247,1 255,94 179,96 1
2. | ANTM 244,24 162,13 157,41 0
3. | ARl 17,72 21,72 19,87 1
4, MYOH 429,48 284,51 258,15 1
5. | TINS 171,1 205,64 163,18 0
6. |CTTH 189,4 189,02 195,25 0
7. | GEMS 377,43 168,23 122,31 1
8. | HRUM 506,64 545,06 383,11 1
9. MITI 170,33 1245 214,61 0
10. | PSAB 48,97 76,54 54,65 0
11. | PTBA 165,58 246,34 263,9 0
12. | TOBA 96,78 152,56 158,65 1
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Lampiran 3 : Hasil Perhitungan Firm Size Tahun 2016 - 2018

91

No. | Kode Perusahaan | Firm Size Hedging
2016 2017 2018
1. | ADRO 18,28 18,34 1848 1
2. | ANTM 17,21 17,21 17,3 0
3. | ARI 153 153 15,44 1
4. | MYOH 14,49 14,42 14,57 1
5. | TINS 16,07 16,29 16,42 0
6. |CTTH 13,33 13,45 13,46 0
7. | GEMS 15,43 15,89 16,19 1
8. | HRUM 15,53 15,64 15,75 1
9. | MITI 12,34 12,36 11,97 0
10. | PSAB 16,25 16,33 16,43 0
11. | PTBA 16,73 16,9 16,92 0
12. | TOBA 15,07 15,36 15,57 1
Lampiran 4 : Hasil Perhitungan ROA Tahun 2016 - 2018
No. | Kode Perusahaan | ROA Hedging
2016 2017 2018
1. | ADRO 5,22 7,87 4,92 1
2. | ANTM 0,22 0,45 1,92 0
3. | ARII -7,72 -5,11 -1,88 1
4. MYOH 14,44 9,04 15,1 1
5. | TINS 2,64 4,23 1,89 0
6. |CTTH 3,39 0,67 0,46 0
7. | GEMS 9,26 20,43 13,62 1
8. HRUM 4,35 12,13 6,36 1
9. | MITI -10,18 -9,99 12,68 0
10. | PSAB 2,61 4,35 0,93 0
11. | PTBA 10,9 20,68 17,78 0
12. | TOBA 5,58 11,88 11,87 1
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Lampiran 5 : Statistik Data Penelitian

Descriptive Statistics

N Minimum Maximum Mean Std. Deviation

Statistic Statistic Statistic Statistic Std. Error Statistic
HEDGING (Y) 36 0 1 50 .085 507
DER (X1) 36 .0000 9.0000 .833333 .3224411 1.9346465
CR(X2) 36 17.0000 545.0000 201.416667 20.8535093 125.1210557
FS(X3) 36 11.0000( 1848.0000 66.000000 50.9149774 305.4898642
ROA(X4) 36 -10.0000 20.0000 5.250000 1.2449103 7.4694616
Valid N (listwise) 36

Lampiran 6 : Regresi Logistik

1. Block 0: Beginning Block

lteration History®"®

Coefficients
Iteration -2 Log likelihood Constant
Step0 1 49.907 .000}]

a. Constant is included in the model.
b. Initial -2 Log Likelihood: 49,907

c. Estimation terminated at iteration number 1
because parameter estimates changed by less than
,001.
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Classification Table®®

Predicted
HEDGING (Y)
Tidak Melakukan Melakukan Percentage
Observed Hedging Hedging Correct
Step0 HEDGING (Y) Tidak Melakukan Hedging 0 18 .0
Melakukan Hedging 0 18 100.0
Overall Percentage 50.0
a. Constant is included in the model.
b. The cut value is ,500
Variables in the Equation
B S.E. Wald df Sig. Exp(B)
Step0  Constant .000 .333 .000 1 1.000 1.000
Variables not in the Equation
Score df Sig.
Step 0  Variables DERX1 1.496 1 221
CRX2 2.545 1 A11
FSX3 1.034 1 .309]
ROAX4 2.881 1 .090
Overall Statistics 13.240 4 .010




2. Block 1: Method = Enter

Iteration History

ab,c,d

94

Coefficients

Iteration -2 Log likelihood | Constant DERX1 CRX2 FSX3 ROAX4

Step 1 1 35.135 -2.476 .608 .007 .002 .094
2 33.345 -3.391 .978 .010 .002 123
3 32.909 -3.860 1.268 011 .003 137
4 32.863 -3.994 1.357 .011 .004 141
5 32.851 -4.012 1.362 .011 .004 141
6 32.838 -4.037 1.363 .011 .006 141
7 32.728 -4.289 1.368 .011 .022 141
8 32.016 -7.626 1.444 .012 .233 .140]
9 32.011 -7.875 1.467 .012 .245 144
10 32.011 -7.880 1.468 .012 .246 144
11 32.011 -7.880 1.468 .012 .246 144

a. Method: Enter

b. Constant is included in the model.

c. Initial -2 Log Likelihood: 49,907

d. Estimation terminated at iteration number 11 because parameter estimates changed by less than

,001.
Omnibus Tests of Model Coefficients
Chi-square df Sig.
Stepl  Step 17.896 4 .001
Block 17.896 4 .001
Model 17.896 4 .001




Model Summary

Step

-2 Log likelihood

Cox & Snell R

Square

Nagelkerke R

Square

1

32.011°

.392

522

a. Estimation terminated at iteration number 11 because

parameter estimates changed by less than ,001.

Hosmer and Lemeshow Test

95

Step Chi-square df Sig.
1 7.329 7 .395
Contingency Table for Hosmer and Lemeshow Test
HEDGING (Y) = Tidak Melakukan HEDGING (Y) = Melakukan
Hedging Hedging
Observed Expected Observed Expected Total
Stepl 1 3 3.706 1 .294
2 4 3.402 0 .598
3 4 3.015 0 .985
4 3 2.811 1 1.189
5 2 2.365 2 1.635
6 0 1.423 4 2.577
7 1 .864 3 3.136
8 1 391 3 3.609
9 0 .022 4 3.978




Classification Table?
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Predicted
HEDGING (Y)
Tidak Melakukan Melakukan Percentage
Observed Hedging Hedging Correct
Stepl HEDGING (Y) Tidak Melakukan Hedging 16 2 88.9
Melakukan Hedging 3 15 83.3
Overall Percentage 86.1
a. The cut value is ,500
Variables in the Equation
95% C.l.for EXP(B)
B S.E. Wald df Sig. Exp(B) Lower Upper
Step 12 DERX1 1.468| .692 4.503 1 .034 4.340 1.119] 16.840
CRX2 .012] .006 4.359 1 .037 1.012 1.001 1.023
FSX3 .246] .273 .808 1 .369 1.278 .748 2.184
ROAX4 .144] .079 3.314 1 .069 1.155 .989 1.349
Constant -7.880| 4.696 2816 1 .093 .000
a. Variable(s) entered on step 1: DERX1, CRX2, FSX3, ROAX4.
Correlation Matrix
Constant DERX1 CRX2 FSX3 ROAX4
Stepl  Constant 1.000 -.418 -.401 -.950 -.212
DERX1 -.418 1.000 515 .208 416
CRX2 -.401 515 1.000 .148 -.058
FSX3 -.950 .208 .148 1.000 .108]
ROAX4 -.212 416 -.058 .108 1.000




