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Pertumbuhan laba pada perusahaan ritel seringkali bersifat fluktuatif dan cenderung 
menurun, yang menyebabkan banyak perusahaan mengalami kerugian finansial. Laporan 

keuangan memiliki peranan penting dalam memberikan gambaran yang jelas, terperinci, 

dan tepat waktu mengenai kondisi keuangan perusahaan. Dengan menggunakan laporan 
keuangan secara berkala, perusahaan dapat menghitung rasio-rasio penting seperti Debt to 

Asset Ratio (DAR), Working Capital Turnover (WCT), Current Ratio (CR), dan Return 

On Asset (ROA). Rasio- rasio ini berguna untuk mengevaluasi kinerja keuangan dan 

menilai kemampuan perusahaan dalam menghasilkan keuntungan. Penelitian ini 
bertujuan untuk menganalisis pengaruh modal kerja, struktur modal, dan likuiditas 

terhadap profitabilitas perusahaan ritel. Jenis penelitian ini bersifat deskriptif kuantitatif. 

Sampel penelitian terdiri dari 12 perusahaan subsektor ritel yang terdaftar di Bursa Efek 
Indonesia selama periode 2020-2023, yang ditentukan menggunakan teknik purposive 

sampling. Sumber data adalah data sekunder diperoleh dari laporan keuangan yang 

diakses melalui website Bursa Efek Indonesia dan website resmi perusahaan. Teknik 
analisis data mencakup analisis statistik deskriptif, uji asumsi klasik, dan uji hipotesis. 

Hasil penelitian menunjukkan bahwa modal kerja dan likuiditas berpengaruh positif dan 

signifikan terhadap profitabilitas, sedangkan struktur modal tidak berpengaruh. Secara 

simultan, ketiga variable berpengaruh positif terhadap profitabilitas, dengan nilai R 
Square sebesar 0,280, menunjukkan bahwa 28% variasi profitabilitas dipengaruhi oleh 

variable yang diteliti, sementara 72% dipengaruhi oleh faktor lain yang tidak diteliti.  

   
Kata Kunci: Modal Kerja, Struktur Modal, Likuiditas, Profitabilitas. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

ABSTRACT 
 

 

Chintya Nur Indah, 71210312054. The Effect of Working Capital, Capital Structure 

and Liquidity on Profitability in Retail Subsector Companies Listed on the Indonesia 

Stock Exchange in 2020-2023, supervised by Dr. Supriadi, S.E, M.M., M.Si, as 

Supervisor I and Heny Triastuti K, S.E., M.Si, as Supervisor II. 2025. 

 

 
Profit growth in retail companies is often volatile and tends to decline, causing many 

companies to experience financial losses. Financial reports play an important role in 

providing a clear, detailed, and timely picture of the company's financial condition. By 
using periodic financial reports, companies can calculate important ratios such as Debt 

to Asset Ratio (DAR), Working Capital Turnover (WCT), Current Ratio (CR), and Return 

On Asset (ROA). These ratios are useful for evaluating financial performance and 

assessing the company's ability to generate profits. This study aims to analyze the effect 
of working capital, capital structure, and liquidity on the profitability of retail companies. 

This type of research is descriptive quantitative. The research sample consisted of 12 

retail sub-sector companies listed on the Indonesia Stock Exchange during the 2020-2023 
period, which were determined using a purposive sampling technique. The data source is 

secondary data obtained from financial reports accessed through the Indonesia Stock 

Exchange website and the company's official website. Data analysis techniques include 
descriptive statistical analysis, classical assumption tests, and hypothesis testing. The 

results of the study indicate that working capital and liquidity have a positive and 

significant effect on profitability, while capital structure has no effect. Simultaneously, 

the three variables have a positive effect on profitability, with an R Square value of 0.280, 
indicating that 28% of the variation in profitability is influenced by the variables studied, 

while 72% is influenced by other factors not studied. 
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