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5. Output Heteroskedastisitas

Scatterplot
Dependent Variable: Nilai Perusahaan
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6. Output Autokorelasi

Model Summary®

Adjusted R Std. Error of the
Model R R Square Square Estimate Durbin-Watson
1 .6592 434 .361 .72308 1.035

a. Predictors: (Constant), Kepemilikan Institusional, Kebijakan Dividen, Keputusan

Pendanaan, Keputusan Investasi, Kepemilikan Manajerial

b. Dependent Variable: Nilai Perusahaan

7. Uji Parsial (Uji t)

Coefficients®

Unstandardized

Coefficients

Standardized
Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) .534 .387 1.381 .175
Keputusan Pendanaan -1.293 .309 -521 -4.185 <,001
Keputusan Investasi .445 134 591 3.320 .002
Kebijakan Dividen -.250 .079 -560 -3.172 .003

a. Dependent Variable: Nilai Perusahaan
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8. Koefisien Determinasi (R?)

Model Summary®
Std. Error of the
Model R R Square Adjusted R Square Estimate
1 .6202 .385 .340 .73505683

a. Predictors: (Constant), Kebijakan Dividen, Keputusan Pendanaan, Keputusan

Investasi
b. Dependent Variable: Nilai Perusahaan

9. Moderated Regression Analysis (MRA)

Coefficients?
Unstandardized Standardized

Coefficients Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) .227 .425 535 .596
Keputusan Pendanaan -4.476 2.023 -1.805 -2.212 .034
Keputusan Investasi 2.605 .633 3465 4.113 <,001
Kebijakan Dividen -4.761 1.373 -10.655 -3.468 .001
X171 6.000 2.492 .825 2408 .021
X172 3.977 3.095 995 1.285 .207
X271 -2.900 776 -2.308 -3.737 <,001
X272 -2.699 .849 -3.160 -3.180 .003
X3Z1 5.637 1.876 1.620 3.005 .005
X322 6.064 1.825 9.549 3.323 .002

a. Dependent Variable: Nilai Perusahaan



SAMPEL PENELITIAN PERUSAHAAN MANUFAKTUR SEKTOR INDUSTRI BARANG KONSUMSI PADA PERIODE

2021-2023
DER | PER DPR | TOBIN’S | KM KI . . . . . .
No | Kode PT Tahun |y x2) (X3) ) 1) z2) | XUZL | XP'Z2 | X2°ZL | X2°Z2 | X3°Z1 | X322
1 Campina Ice Cream |—202L | 0.12167 | 283667 | 0.41176 | 046754 | 0.84962 | 0.00232 | 0.10337 | 0.00028 | 2.41008 | 0.00658 | 0.34984 | 0.00095
2 | cAMP Industry Tbk 2022 | 0.14161 | 2.69829 | 1.69903 | 0.58755 | 0.84962 | 0.00191 | 0.12032 | 0.00027 | 2.29252 | 0.00514 | 1.44353 | 0.00324
3 2023 | 0.14285 | 2.92145 | 0.92379 | 0.83203 | 0.92035 | 0.00215 | 0.13147 | 0.00031 | 2.68875 | 0.00627 | 0.85021 | 0.00198
4 Sariquna Primatirta |—202L | 0:34605 | 3.44468 | 033269 | 1.49077 | 0.00873 | 0.81874 | 0.00302 | 0.2816 | 0.03007 | 2.80308 | 0.0029 | 0.27072
5 | CLEO bk 2022 | 0.42895 | 3.54638 | 0.06229 | 1.44287 | 0.00876 | 0.7688 | 0.00376 | 0.32978 | 0.03105 | 2.72646 | 0.00055 | 0.04789
6 2023 | 051608 | 3.34639 | 0.06578 | 1.39892 | 0.01044 | 0.7688 | 0.00539 | 0.39676 | 0.03495 | 2.5727 | 0.00069 | 0.05057
7 2021 | 051741 | 2.35182 | 0.89255 | 0.16191 | 0.00673 | 0.75547 | 0.00348 | 0.39088 | 0.01583 | 1.77673 | 0.00601 | 0.67429
8 | GGRM | Gudang Garam Thk | 2022 | 0.53074 | 2.52226 | 1.55709 | 0.3041 | 0.00673 | 0.75547 | 0.00357 | 0.40096 | 0.01697 | 1.90549 | 0.01048 | 1.17634
9 2023 | 0519 | 1.99409 | 0.43368 | 0.2683 | 0.00673 | 0.75547 | 0.00349 | 0.39209 | 0.01342 | 1.50647 | 0.00292 | 0.32763
10 Garuda Food Putra 202 | 123272 | 381239 | 0.30822 | 122815 | 0.46426 | 0.38639 | 05723 | 0.47631 | 1.76994 | 147308 | 0.14309 | 0.11909
11 | GOOD | ™5 i Jaya Thk 2022 | 1.18633 | 3.80895 | 0.51037 | 1.15887 | 0.34586 | 0.49606 | 0.41031 | 0.58849 | 1.31738 | 1.88946 | 0.17652 | 0.25317
12 2023 | 0.90005 | 3.30504 | 0.38017 | 0.95926 | 0.35204 | 0.49615 | 0.31685 | 0.44656 | 1.1635 | 1.63979 | 0.13384 | 0.18862
13 Buyung Poetra 2021 | 0.47925 | 5.11027 | 0.71429 | 0.95317 | 0.0345 | 0.6495 | 0.01653 | 0.31128 | 0.17628 | 3.31912 | 0.02464 | 0.46393
14 | HOKI Sembada Thk 2022 | 0.21341 | 6.29546 | 5.26316 | 0.33938 | 0.03475 | 0.6495 | 0.00742 | 0.13861 | 0.21874 | 4.08891 | 0.18288 | 3.41843
15 2023 | 0.58137 | 7.05041 | 6.66667 | 0.677 | 0.08475 | 0.5995 | 0.04927 | 0.34853 | 0.5975 | 4.22673 | 0.56498 | 3.99668
16 Indofood Sukses 2021 | 1.07032 | 1.98377 | 0.31954 | 0.1904 | 0.00016 | 0.50067 | 0.00017 | 0.53588 | 0.00031 | 0.99322 | 0.00005 | 0.15998
17 | INDF Makmur Thk 2022 | 0.92723 | 2.2288 | 0.38398 | 0.21481 | 0.00016 | 0.50067 | 0.00015 | 0.46424 | 0.00035 | 1.11589 | 0.00006 | 0.19225
18 2023 | 0.85725 | 1.9388 | 0.27694 | 0.26769 | 0.00016 | 0.50067 | 0.00013 | 0.4292 | 0.0003 | 0.9707 | 0.00004 | 0.13866
19 | viBF | Kalbe Farma Tk 2021 | 0.20694 | 3.16876 | 0.41225 | 3.44069 | 0.00279 | 0.57916 | 0.00058 | 0.11985 | 0.00884 | 1.83523 | 0.00115 | 0.23876
20 2022 | 0.23279 | 3.35844 | 0.48136 | 3.83193 | 0.00241 | 0.57988 | 0.00056 | 0.13499 | 0.00809 | 1.94751 | 0.00116 | 0.27914
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DER PER DPR | TOBIN’S| KM KI . . . . . .
No | Kode PT Tahun (X1) (X2) (X3) ) 1) 22) X1*Z1 | X1*Z2 | X2*Z1 | X2*Z2 | X3*Z1 | X3*Z2
21 2023 0.17031 | 3.29282 | 0.63535 | 3.31678 | 0.00241 | 0.57995 | 0.00041 | 0.09877 | 0.00793 | 1.90966 | 0.00153 | 0.36847
22 2021 0.75331 | 3.65041 | 0.98113 | 1.00051 | 0.25242 | 0.59071 | 0.19015 | 0.44499 | 0.92144 | 2.15633 | 0.24766 | 0.57956
23 | MYOR | Mayora Indah Thk 2022 0.73562 | 3.35814 | 0.24138 | 1.07593 | 0.25242 | 0.59071 | 0.18569 | 0.43454 | 0.84766 | 1.98368 | 0.06093 | 0.14258
24 2023 0.56199 | 2.85719 | 0.24476 | 0.99032 | 0.25253 | 0.59071 | 0.14192 | 0.33197 | 0.72154 | 1.68777 | 0.06181 | 0.14458
25 2021 1.48124 | 4.44265 | 1.77611 | 0.09697 | 0.09106 | 0.56774 | 0.13489 | 0.84096 | 0.40456 | 2.52227 | 0.16174 | 1.00837
26 | PEHA Phapros Tbk 2022 1.3403 | 3.03291 | 0.2397 0.11512 | 0.10077 | 0.56774 | 0.13506 | 0.76094 | 0.30563 | 1.72191 | 0.02415 | 0.13609
27 2023 1.29239 | 4.51556 191 0.14132 0.1013 | 0.56774 | 0.13091 | 0.73374 | 0.45741 | 2.56366 | 0.19348 | 1.08438
28 Industri Jamu dan 2021 0.17221 | 3.01842 | 0.8027 1.8745 0.00011 | 0.81594 | 0.00002 | 0.14052 | 0.00032 | 2.46285 | 0.00008 | 0.65496
SIDO Farmasi Sido
29 muncul Thk 2022 0.1643 | 3.02068 | 0.98316 | 1.71591 | 0.00015 | 0.77594 | 0.00002 | 0.12749 | 0.00045 | 2.34387 | 0.00015 | 0.76288
30 2023 0.14908 | 2.8074 | 1.12338 | 1.75145 | 0.00015 | 0.77594 | 0.00002 | 0.11568 | 0.00042 | 2.17838 | 0.00017 | 0.87168
31 2021 0.98535 | 3.04644 | 0.07013 | 0.20776 | 0.02214 | 0.67121 | 0.02182 | 0.66137 | 0.06745 | 2.0448 | 0.00155 | 0.04707
32 | SKBM Sekar Bumi Tbk 2022 0.90155 | 2.02608 | 0.07022 | 0.23024 0.0229 | 0.73006 | 0.02065 | 0.65819 | 0.0464 | 1.47917 | 0.00161 | 0.05127
33 2023 0.72366 | 5.90022 | 11.58976 | 0.33527 0.0229 | 0.73006 | 0.01657 | 0.52832 | 0.13513 | 4.30754 | 0.26544 | 8.46127
34 2021 0.64095 | 2.98007 | 0.10984 | 0.82006 | 0.00842 | 0.68501 | 0.0054 | 0.43905 | 0.0251 | 2.04137 | 0.00092 | 0.07524
35 | SKLT Sekar Laut Thk 2022 0.7491 2.7807 | 0.35737 | 0.54918 | 0.00519 | 0.68501 | 0.00389 | 0.51314 | 0.01445 | 1.9048 | 0.00186 | 0.2448
36 2023 0.57017 | 1.32282 | 0.03235 | 0.62372 | 0.00541 | 0.69079 | 0.00308 | 0.39387 | 0.00715 | 0.91379 | 0.00017 | 0.02235
37 Tempo Scan Pacific 2021 0.40275 | 2.10373 | 0.43644 0.0115 0.00073 | 0.82148 | 0.00029 | 0.33085 | 0.00153 | 1.72818 | 0.00032 | 0.35853
38 | TSPC Tbk 2022 0.50038 | 1.84867 | 0.33784 | 0.11115 | 0.00076 | 0.83675 | 0.00038 | 0.41869 | 0.00141 | 1.54687 | 0.00026 | 0.28269
39 2023 0.40296 | 1.95028 | 0.57471 | 0.01842 | 0.00119 | 0.86205 | 0.00048 | 0.34737 | 0.00233 | 1.68124 | 0.00069 | 0.49543
ULT] Ultra Jaya Milk
40 Industri 2021 0.44155 | 2.55481 | 0.62705 | 1.15206 | 0.48461 | 0.21399 | 0.21398 | 0.09449 | 1.23809 | 0.5467 | 0.30387 | 0.13418
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DER PER DPR | TOBIN’S| KM Kl . . . N N N

No | Kode PT Tahun (X1) (X2) (X3) ) 1) 22) X1*Z1 | X1*Z2 | X2*Z1 | X2*Z2 | X3*Z1 | X3*Z2
& Trading

41 Company Tbk 2022 0.26684 | 2.77462 | 0.24456 | 151139 | 0.48752 | 0.21399 | 0.13009 | 0.0571 | 1.35267 | 0.59373 | 0.11923 | 0.05233
42 2023 0.12517 | 2.57791 | 0.26786 | 1.93634 | 0.39107 | 0.39164 | 0.04895 | 0.04902 | 1.00814 | 1.00961 | 0.10475 | 0.1049
43 Wismilak Inti 2021 0.43446 | 1.62676 | 0.24367 | 0.15902 | 0.38648 | 0.04012 | 0.16791 | 0.01743 | 0.6287 | 0.06527 | 0.09417 | 0.00978
44 | WIIM Makmur Tbk 2022 0.44497 | 1.66383 | 0.18101 | 0.08564 | 0.5381 | 0.06633 | 0.23944 | 0.02951 | 0.89531 | 0.11036 | 0.0974 | 0.01201
45 2023 0.39432 | 2.00719 | 0.3016 0.54804 | 0.63146 | 0.06192 | 0.249 | 0.02442 | 1.26746 | 0.12428 | 0.19045 | 0.01867
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