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This study aims to determine the partial effect of the implementation of Good
Corporate Governance (GCG) on company value with Corporate Social
Responsibility (CSR) as a moderating variable. The population of this study is 47
consumer goods manufacturing companies listed on the Indonesian stock
exchange in the 2021-2023 sector. The sample was selected using the purposive
sampling method with 4 predetermined criteria, so that a total sample of 48 data
was obtained with 16 companies for each period. The type of data used in this
study is secondary data. The analysis method in this study uses Moderated
Regression Analysis (MRA). The results of this study indicate that with the help
of SPSS 29 software. The results of this test indicate that Good Corporate
Governance proxied by managerial ownership has a positive and significant effect
on company value, Good Corporate Governance proxied by institutional
ownership has a positive and significant effect on company value and Good
Corporate Governance proxied by the audit committee does not have a positive
and significant effect on Company Value. Corporate social responsibility is able to
moderate good corporate governance as proxied by managerial ownership towards
Company value, corporate social responsibility is not able to moderate good
corporate governance as proxied by institutional ownership towards Company
value and corporate social responsibility is not able to moderate good corporate
governance as proxied by audit committee towards Company value.
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Penelitian ini bertujuan untuk mengetahui pengaruh secara parsial dari pengaruh
penerapan good corporate governance (gcg) terhadap nilai perusahaan dengan
corporate social responsibility (csr) sebagai variabel moderating. Populasi
penelitian ini ialah 47 perusahaan manufaktur sektor industri barang konsumsi
yang terdaftar di bursa efek indonesia pada tahun 2021-2023. Sampel dipilih
menggunakan metode purposive sampling dengan 4 kriteria yang telah
ditemtukan maka diperoleh sampel keseluruhan sebanyak 48 data dengan jumlah
Perusahaan sebanyak 16 perusahaan setiap periode. Jenis data yang digunakan
dalam penelitian ini adalah data sekunder. Metode analisis dalam penelitian ini
menggunakan Moderated Regression Analysis (MRA). Hasil penelitian ini
menunjukkan dengan bantuan software SPSS 29. Hasil pengujian ini
menunjukkan good corporate governance yang diproxy kepemilikan manajerial
berpengaruh positif dan signifikan terhadap nilai perusahaan, good corporate
governance yang diproxy kepemilikan institusional berpengaruh positif dan
signifikan terhadap nilai perusahaan dan good corporate governance yang diproxy
komite audit tidak berpengaruh positif dan signifikan terhadap nilai Perusahaan.
Corporate social responsibility mampu memoderasi good corporate governance
yang diproxy kepemilikan manajerial terhadap nilai Perusahaan, corporate social
responsibility tidak mampu memoderasi good corporate governance yang diproxy
kepemilikan institusional terhadap nilai Perusahaan dan corporate social
responsibility tidak mampu memoderasi good corporate governance yang diproxy
komite audit terhadap nilai Perusahaan.
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