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Perusahaan perdagangan saat ini benar-benar terkena dampak yang cukup 
signifikan pada kinerja operasionalnya sehingga tidak menutup kemungkinan 
bahwa perusahaan perdagangan di Indonesia di era pandemi Covid- 19 ini banyak 
mengalami financial distress atau sudah memasuki kondisi kebangkrutan. Tujuan 
penelitian ini adalah untuk mengetahui pengaruh pandemi Covid-19 terhadap 
kebangkrutan perusahaan sektor perdagangan yang terdaftar di BEI dalam jangka 
pendek. Penelitian ini menggunakan 75 perusahaan sektor perdagangan dengan 
pengamatan kondisi sebelum pandemi dan sesudah pandemi yaitu tahun 2019 dan 
2020. Untuk memprediksi kebangkrutan, penelitian ini menggunakan perhitungan 
Altman Z-Score modifikasi. Berdasarkan hasil perhitungan Z-Score dapat 
diketahui kondisi perusahaan tersebut termasuk dalam zona sehat, perhatian 
khusus atau berpotensi bangkrut. Penelitian ini mengungkapkan bahwa pandemi 
Covid-19 berpengaruh terhadap kebangkrutan perusahaan sektor perdagangan.  
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Trading companies are currently really significantly affected by their operational 
performance so it is possible that trading companies in Indonesia in the era of the 
-  pandemic have experienced a lot of financial distress or have entered a state of 
bankruptcy. The purpose of this study is to determine the effect of the Covid-19 
pandemic on the bankruptcy of trading sector companies listed on the IDX in the 
short term. This study used 75 companies in the trading sector with observations 
of conditions before the pandemic and after the pandemic, namely in 2019 and 
2020. To predict bankruptcy, the study used a modified Altman Z-Score 
calculation. Based on the results of the Z-Score calculation, it can be known that 
the condition of the company is included in the healthy zone, special attention or 
has the potential to go bankrupt. This research revealed that the Covid-19 
pandemic affected the bankruptcy of trading sector companies.  
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